THE  FINANCIAL  TIMES.  OCTOBER  16.  StGSl 

Earns  $2.55 


From  The  Blotter. . . 


Canodo  and  Dominion  Sugar 

Triarch's  Corp 's  statement  that  “it  is  considering  making 
an  offer  in  the  near  future  to  purchase  50%  of  the  outstanding 
C&D  stock,  not  already  held  by  Tate  and  Lyle,  at  a  price  not 
exceeding  $25  a  share.”  can  only  lead  to  uncertainty  and  con¬ 
fusion  among  the  shareholders. 

In  the  first  place,  as  it  is  not  exactly  known  how  many 
shares  Tate  and  Lyle  now  hold,  one  can  only  guess  at  the 
number  that  will  be  accepted.  Secondly,  the  price  may  be 
anywhere  up  to  $25— but  nothing  is  definite. 

Following  the  announcement,  the  stock  jumped  almost  4 
points  to  22^4,  but  closed  down  at  21-'Si.  Thirdly  no  definite  date 
has  been  set  for  the  offer. 

It  is  difficult  to  justify  this  type  of  action  which,  presum¬ 
ably,  was  condoned  by  the  C  &  D  management.  Uncertainty 
in  the  market  only  encourages  speculation,  and  speculation  is 
not  in  the  interests  of  the  established  shareholders. 

C&D  has  been  a  poor  market  performer  for  many  years 
reflecting  the  lack  of  growth  in  the  company.  However  although 
it  has  not  been  mirrored  in  the  price  of  the  stock.  1955  may 
have  been  a  turning  point  for  the  company.  That  was  the  year 
that  Tate  and  Lyle  acquired  its  first  interest  in  the  firm,  and 
during  the  past  two  years  a  new  $14  million  refinery  has  been 
under  construction  in  Toronto. 

The  base  has  therefore,  been  laid  for  a  growing  improve¬ 
ment  in  earnings.  The  dividend  was  halved  last  July  because 
of  the  strain  on  working  capital  and  this  may  not  be  restored 
until  representative  earnings  can  be  shown  from  the  new  in¬ 
vestment. 

❖  ❖ 

Bowater.  Too 

The  Conservative  victory  in  the  U.K.  sent  British  stocks 
soaring  to  record  heights,  and  Bowater  was  no  exception.  While 
most  Canadian  newsprints  are  down  in  the  doldrums,  Bowater 
which  sold  as  low  as  $3..50  last  year,  hit  a  new  high  of  $84. 
during  Tuesday’s  trading  on  the  Montreal  Stock  Exchange. 

The  advance  in  London  has  so  far  been  sustained,  but  it 
would  be  reasonable  to  expect  some  reaction  considering  that 
the  Conservative  victory  was  well  anticipated  by  the  stock 
market. 

In  fact  steel  shares  started  their  advance  the  day  the  elec¬ 
tion  date  was  announced.  Furthermore,  although  this  advance 
is  due  to  very  special  circumstances,  it  is  unusual  for  the 
Londoh  market  to  advance  substantially  without  .some  encour¬ 
agement  from  Wall  Street. 

The  opportunities  in  Bowater  bring  to  mind  a  recent  state¬ 
ment  by  Mr.  Notman,  the  retiring  President  of  the  Montreal 
Stock  Exchange.  He  recalled  that  during  a  recent  tour  of  Eu¬ 
ropean  exchanges,  he  had  often  found  a  desire  for  greater 
Canadian  participation  in  European  securities.  There  can  be 
little  doubt  that  if  any  of  these  securities  were  available  for 
over-the-counter  trading  on  the  Canadian  exchanges,  they 
would  find  considerable  Canadian  investor  interest. 

Two  Utilifies 

B.C.  Power  which  announced  sharply  higher  earnings  last 
week  has  been  under  selling  pressure  and  has  dropped  33’/.. 
The  stock  sold  as  high  as  43  last  year  and  53  in  1957.  The  pre.s- 
sure' stems  from  the  imminent  issue  of  a -$45  million  B.C, 
Electric  bond  which  will  be  convertible  ipto,  the  B.C.  Power 
stock.  There  are  indications  that  the  complete  conversion  of 
the  bond  could  result  in  a  25%  dilution  of  the  common  stock. 

The  very  heavy  trading  in  Shawinigan  .stoc-k  during  the 
past  two  weeks,  is  connected  with  the  conversion  privilege  on 
the  Shawinigan  3'2%  1972  convertible  bond,  which  declines  on 
Oct.  15th  from  .37  shares  to  33  shares  per  $1,000  debenture. 
Traders  taking  advantage  of  a  small  spread,  bought  the  bond 
immediately  applying  for  conversion  into  the  common  stock 
and  selling  the  stock  for  future  delivery. 

1960  Aufo  Year 

“As  General  Motors  goes,  so  goes  the  economy"  is  an  old 
boast  in  Michigan,  and  so  a  look  at  the  1960  auto  prospects  may 
be  indicative.  The  U.S.  auto  industry  usually  takes  about  20% 
of  the  steel  industry’s  output.  It  generates  approximately  2% 
of  the  National  Income  and  absorbs  about  5%  of  total  consumer 
expenditures.  The  F'cderal  Reserve  Bank  of  Chicago  reports 
that  1960  should  see  seven  million  cars  sold,  which  with  the 
15' r  increase  in  prices  since  19.55,  should  make  for  a  record 
year  in  dollar  sales  volume. 

The  ''Magic  Fives" 

The  new  issue  of  U.S.  Treasury  notes  5%  July  1964  has  met 
with  an  even  greater  success  than  the  recent  5*'2%  1962  in  this 
country.  Both  issues  offered  record  high  coupon  yields  over  a 
short  term.  Both  issues  were  oversubscribed  and  immediately 
went  to  a  premium  on  the  open  market. 

In  each  case  there  has  been  considerable  switching  from 
government  Saving  Bonds,  which  has  the  net  effect  of  costing 
the  Treasury  more  for  what  it  already  has.  Where  funds  have 
been  diverted  from  personal  savings  accounts  or  deposit  ac¬ 
counts,  the  result  will  be  a  tighter  squeeze  than  before  for 
other  borrowers. 

However  the  success  of  these  i.ssues  has  improved  the 
sentiment  of  the  bond  market,  and  both  short  and  long  term 
governments  have  strengthened.  Traders  appear  to  have  been 
pleasantly  surprised  to  learn  that  there  is  still  some  confidence 
in  government  bonds— confidence  at  a  price  that  is! 

❖  ❖  ♦ 

Miscellaneous 

More  competition  for  Canadian  newsprint.  Newsprint  has 
been  successfully  developed  from  southern  hardwoods  at  Sav¬ 
annah,  Georgia  and  Noralyn  Paper  Mills  Inc.  has  announced 
that  it  is  building  a  $40  million  plant  to  produce  newsprint  by 
this  process.  .  .  .  There  are  indications  that  the  Common  Mar¬ 
ket  countries  comprising  France,  W.  Germany,  Belgium,  Italy, 
The  Netherlands  and  Luxembourg  will  come  to  terms  with  the 
now  forming  “outer  seven”  group  of  Sweden.  Denmark,  Nor¬ 
way,  Great  Britain.  Austria,  Switzerland  and  Portugal.  The 
theme  will  be  co-operation  instead  of  cut-throat.  .  .  .  The  net 
asset  value  of  both  Lazard  Fund  Inc.  and  Lehman  Corp.,  the 
two  giants  of  the  U.S.  Mutual  Fund  field,  show'od  declines 
during  the  quarter  ended  Sept.  .30th.  In  other  words  new  sales 
were  unable  to  compensate  for  fall  in  market  values  and  share 
redemptions.  .  .  .  Canadian  Manufacturers  Shipments  in  August 
wefe  3%  Itwer  than  the  value  of  July  shipments  but  8%  ahead 
of  the  same  month  last  year.  .  .  .  Department  store  sales  also 
showed  a  slowing  trend.  Although  still  about  6%  above  last 
year’s  figures,  the  increase  in  August  was  only  3%. 


Per  Share 


Fliral  ir.r  cndc4  JalT  31  \ 
1959  19Sa  ' 
Oper.  rrofit  744.954  5I3.ia4(d 

NM  Earninfs  ...  35e.7i3  e31.r70(4' 

Pfr  Share  —  3.55 

Hork.  Canilal  S.3«3.091  4.311.775  |  . 

Carr.  Katie  5.74—1  1.44—1  I":"’ 


A  marked  reversal  in  operating 
results  for  Hayes  Steel  Products 
Ltd.  for  the  fiscal  year  ended] 
July  31st.  1959.  is  indicated  ini 
annual  report,  which  shows  a  sub-| 
stantial  net  loss  after  all  charges! 
for  preceding  fiscal  year  turned | 
into  a  sizeable  net  profit. 

Report  points  out  that  for  the 
first  time,  results  for  the  partially, 
owned  <75  per  cent*  subsidiary. 
B-W-H  Service  Parts  Ltd.,  were 
consolidated  in  accounts  and  that, 
of  the  net  earnings  for  the  year 
under  review  of  $356,783,  the  sum 
of  $43. .503  was  the  re.sult  of  con- 1 
solidation.  I 

The  improvement  in  earnings, 
report  state.',  was  due  to  in¬ 
creased  volume  and  to  economies 
realized  from  plant  rearrange-’ 
ment  and  modernization  accom¬ 
plished  in  prior  years. 

Company  has  paid  a  dividend 
of  $1.50  a  share  on  account  ot 
the  year  under  review,  which 
compares  with  $1  a  share  paid 
on  account  of  previous  year. 

Balance  sheet  shows  net  work¬ 
ing  about  $1,150,000  higher  than 
at  the  end  of  the  preceding  fiscal 
period,  with  current  assets  up  at 
$6,492,912  from  $4,763,148  and  cur¬ 
rent  liabilities  also  higher  at  $1, 
1.30,821  as  compared  with  $551,372. 
Of  the  current  assets  on  latest 
balance  sheet,  286,431  is  in  cash 
and  $1,757,986  in  short  term  in¬ 
vestments. 

Company  produces  a  wide 
range  of  parts  for  automobiles, 
railroad  equipment  and  aircraft 
as  well  as  industrial  and  pole  line 
hardware. 


DIVIDENDS 

And  Other  Official  Notices 


HI-TOWER  DRILLING 


CO.  LTD. 

NOTICE  OF  DIVIDEND 


Buchanan 


R,  Noonan 


The  Chairman  of  the  Board  of  Pioneer  Electric  Limited. 
Walter  S.  Buchanan,  is  pleased  to  announce  the  new  officers 
of  the  Board  of  Pioneer  Electric  Limited,  Winnipeg,  Man.: 
R.  Noonan  —  Prcsidept  and  General  Manager. 

P.  C.  Armstrong  —  Vice-President. 

A.  M.  Tollman  —  Vice-President  and 

Director  of  Engineering. 

D,  E.  Mathowson  —  Secretary-Treasurer  and 

Director  of  Manufacturing.  ' 


TAKE  NOTICE  that  pursuant 
to  a  resolution  of  the  Directors 
of  Hi-Tower  DrillinR  Co.  Ltd.  a 
Dividend  of  Thirty  cents  per 
share  will  be  paid  on  December 
1.  19s9  to  the  holders  of  the 
common  stock  of  Hi-Tower 
Drilling  Co.  Ltd,  of  record  on 
the  Register  of  Members  of  the 
Company  a-s  at  the  close  of  busi¬ 
ness  i\ovcmber  16th.  1959. 

DATED  at  the  City  of  Cal¬ 
gary,  in  the  province  of  Alberta, 
this  .TOth  day  of  September.  1959. 

H.  G  BRYDEN. 

Secretary. 


Sales,  Earnings 
I  Hiram  Walker  Up 


DIVIDEND 

DECLARATIONS 


DOMINION  GLASS  '  .  .. 

COMPANY  1  DOMINION  STEEL 

LIMITED  I  AND  COAL 

Notice  is  hereby  given  that  an'  CORPORATION,  LTD, 
extra  dividend  of  Sixty  Cents;  OF  ANNUAL 

(^)  per  share  has  been  de-  ©ENERAL  MEETING  OP 
dared  out  of  current  earnings  SHAREHOLDERS 

and  net  income  retained  for  use  .  .  ■ 

in  the  business,  on  the  Common  NOTICE  is  hereby  8*''™ 

Stock  of  the  Company,  payabfe  fbe  Annual  General 
Monday,  the  16th  day  of  Novem  Shareholders  of  DOMINWM 
her,  1959.  to  shareholder.'  of  re-  STEEL 

cord  at  the  close  of  business  TION,  LIMITED  will  be  heW  u 
Thursday,  the  29th  day  of  Oc-  Assembly  Room  on  the 
tnher  iQ'iq  Floor  of  The  Royal  Bank  of  Can 

!  ada  Building.  360  St.  James  Stree 
By  Order  of  the  Board.  West,  in  the  City  of  Montreal 

T  B  Kinc  P  Q  -  Canada,  at  10.00  o’cImI 

Serrefarv  AM  -  Eastern  Daylight  Savins 

.  I  .,o  j  c  .  u  Time,  on  Friday,  the  23rd  day  o 

Montreal.  22nd  September.  1959  October,  1959,  to  receive  the  Re 

- -  -  - ;  port  ot  the  Board  of  Director 

for  the  year  ended  July  31.st.  1959 
to  elect  a  Board  of  Directors.  t<| 
appoint  Auditors  and  to  transac! 
any  other  business  that  majl 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


yearly 

Rate 

$ 


By  Order  of  the  Board, 

G.  C.  BROADBENT. 
V’icp-President  and  Secretary! 


pfd 


Agnew  iiurptbs 
Alguma  Central  C  .. 

Anglo-Cdn.  Telephone  Cl 
..  >.  „  4*^% 

Anthes  Imperial  ‘  A’"  pfd. 

Anthes  Imperial  *‘B''  pfd. 

Argus  Corp.  C  . . 

Argus  Corp.  ?.40  pfd .  2.40 

Argus  Corp.  2.50  pfd .  2.50 


1.20 

2.25 

5.50 


.56V2 

1.37W 

1..77W 


1.00 


Atlas  Steel 


1.00 


Dec 

Dec. 

Nov. 

Nov. 

.Nov. 

Dec. 

Nov. 

Nov. 

Nov. 


Oct. 

Nov. 

Nov, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


.63 


.25 


1.20 
2.23 
5.33  Vs 
5.12V2 
l.OO 
2.40 
2..50 
1.00 


Common  Sfock  Fd. 
Assets  Up  35  P.C. 


New  York.— Total  assets  of  the 
Common  Stock  Fund,  largest  of 
the  Group  Securities  mutual 


Bank  of  Nova  Scotia 
Bank  uf  Nova  Scotia  extra 
Barber'EUia  of  Can.  C  extra 
Bathurst  PItP  Cl.  "A** 

Beldlng-Corticelli  pfd . 

Bralorne  Pioneer  Mines  .... 

Bulloch's  Ltd.  Cl.  **A*'  . . 

Bulloch’s  Ltd.  Cl.  “B”  . 


Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Oct. 

Nov. 

Nov. 


Sept. 

Sept. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 


Sales  of  Hiram  Walker  Gooder- 

ham  and  Worts  Ltd.  for  the  fiscal  I  Notice  is  hereby  given  that  _ 

vpar  ended  Auc  31  last  exceeded  quarter  endine  Nov- 1  properly  come  before  the  meet' 

year  enoea  AUg.  idsi  exceeaeaig^nber  .loth.  1959,  ha.«  been  declared  ‘ 

the  $400  million  mark  for  the  first  on  the  Capiui  stock  of  the  com-l’^’S- 

time,  Howard  R.  Walton,  presi-!pam’  as  follows:  DATED  at  Montreal,  P.Q., 

dent,  .states  in  a  preliminaryiFiist  Preference  2lst  day  of  September,  1959. 

reoort  ■  Shares,  Cumulative  37 cents: 

This  estimated  figure  com-  «"deemable.  Series  A  -  per  share, 
pares  with  sales  of  $385  million i Second^  Preference 
for  the  preceding  fiscal  year.  ,  , 

Net  earnings  for  the  year  ^Vsha'^el 

i  ended  amounted  to  $23,694,^7. :  dividend  win  be  payable  De- 1 

I  an  increase  of  8.4  per  cent  over  ,pj,rnbcr  1st.  1959.  to  shareholders  of 
the  $21,845,494,  reported  for  the  record  at  close  of  business  on  the 
..ndn/l  Sun  11  HKS  -Ith  day  of  November.  19.59.  The; 

lyear  ended  Aug.  31,  1958.  transfer  bonks  will  not  be  closed. 

I  Earnings  were  equal  to  $2.76  j  payment  win  be  made  in  Canadian 
I  per  share  as  compared  with  Funds 

J2.54.  Py  Order  of  the  Board. 

Indicated  net  earnings  for  the  R  G  meech. 

Toronto,  September 

$6,168,963.  or  72  cents  per  share., 

for  the  3  months  ended  —  ' 


DOMINION  COAL 
COMPANY,  LIMITED 


Net 


(August  31,  19.58  was  $5,512,343.  orj 
64  cents  per  share. 


LOBLAW  COMPANIES 
LIMITED 


.35  I 


"A" 


“Sa’* 


Campbell  Red  Lake 
Canada  Foils  C 
Canada  Foils  Cl 

Cassiar  Aabestos  . 

Cassiar  Asbestos  extra 
Cdn.  Bank  of  Commerce 

funds,  amounted  to  $65,238,036  asjcd"  pfd. 

at  October  1,  1959,  an  increase  I  cdn.  industries  Ltd.  c 
of  35  per  cent  ii.  the  last  12!«„".,fr‘oii'"t"' 

.months,  according  to  Herbert  R.|Con<iuit>  National 
Anderson,  president.  During  the 

_  •  j  I  .  .  j.  ICorporate  Investors  Ltd. 

same  period  shares  outstanding :cr»ig  Bit 
increased  by  1  000,000  to  4,933,-!  crown  cork  t  seal  co.  Ltd 
560.  Both  figures  represent  new 
highs  for  the  fund  he  added. 

During  September  The  Com¬ 
mon  Stock  Fund  was  a  buyer  of 
oils,  steel,  motors  and  rails. 

Stock  purchases  included  10,000 
shares  of  Bethlehem  Steel;  1,500 
Chicago,  Rock  Island  &  Pacific; 

3,000  General  Motors;  3,000  Sin¬ 
clair  Oil;  5,000  Socony  Mobil;  and 
7.000  Standard  Oil  (New  Jersey). 

These  all  represent  additions  to 
previou.'  holdings.  '  Federal  Grain  C  A’ 

The  largest  holdings  of  The  i  lo.  m  can. 

Common  Stock  Fund  at  October  | 

1,  1959,  were  rails.  13.11  periGencral  Dynamics  c 
cent;  department  store.  11.90  per|g|«;,“J 
cent;  tobacco,  9.60  per  cent;  au¬ 
tomotive,  6.86  per  cent;  variety 
chain,  6.60  per  cent. 


2.(KI 


Oct. 

.Nov. 

Nov. 

(HI. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 

Nov. 

Nov. 

Oct. 

Oct 

Oct. 

.Nov. 


Sept. 

Oct. 

CK’t 

Jiepl. 

8epl. 

Sept. 


(»(t 


BP  Canada  Is 
Expanding  Outlets 


]  Notice  IS  hereby  Riven  that  a 
dividend  for  quarter  ending  Nov- 
fember  ^h.  1959.  has  been  declared 
on  the  capital  stock  of  the  Com- 
1  pany  as  follows: 


Preferred  Shares  80  cents 

Cumulative  Redeemable  per  share 


Oct. 

Sept. 


Class 


Shares 


Oct. 

fH!l. 

Oct. 

Sept. 

Oct. 

Oct. 


Class  "B”  Shares 


1.00 

.32«/a 


1.00 


.70 


Dorn.  Engineering 
Dome  Mines 
Dominion  Bridge 

Dominion  Fabrics  C  . . 60 

Dominion  Glass  extra  . 1.00 

Dominion  Oilcloth  .  2.00 

M  ..  (extra)  .... 

Dominion  Steel  L  Coal  ..  ...> 

Dominion  Tar  C  . 60 

Dominion  Tar  C  .  .60 

Dupont  of  Canada  C  . 

Dupuis  Preies  pfd. 

Dupuis  Freres  Cl.  “A" 


1.20 


Nov. 

Nov. 

Nov. 

Nov. 

.Nov. 

(^t. 

Oct. 

(X'X. 

Nov, 

Feb. 

Oct. 

Nov. 

Nov. 


Oct. 

Sept. 

Oct. 

Oct. 

fH;l. 

Oct. 

Oct 

.Sept. 

Oct. 

.fan. 

Oct. 

Oct. 

Oct. 


1.60t 

2.20f 

2.207 


East  Kootenay  Power  pfd. 
Enamel  A  Heating  Cl.  A* 


7.00 


Nov. 

Sept. 


Nov. 

Oct. 

Oct. 


Oct. 

•Sepl. 

Sept 


Reduce  Rates  On 
lAC  Short  Terms 


CIL  Forms  New 
U.S.  Subsidiary 


R. 


Greenshields  &  Co.  Inc.,  fiscal 
agent  for  Industrial  Acceptance 
Corp.  Ltd.,  have  announced  that 
effective  immediately  rates  for 
I.A.C.  short-term  notes  are  re¬ 
duced  as  follows: 

30-89  days  5'/2  per  cent,  down 
one-half  of  one  per  cent. 

90-179  days  six  per  cent,  down 
one-half  per  cent. 

180-365  days  6Va  per  cent,  down 
one-quarter  per  cent. 

Renewals  only  will  be  accept¬ 
ed  for  the  30  to  89  days  series 
notes.  Applications  for  new  notes 
and  renewals  will  be  accepted 
for  90-179  and  180-365  days  series 
notes. 


MLW  Producing 
New  Type  Diesel 


General  Steel  Wares  pfd. 


5.00 


Nov. 

(Xt. 

Nov, 

Nov. 


Oct 

Sept. 

Oct 

Oct. 


Hamilton  Cotton  pid .  5.00 

J.  F.  Heartz  Cl.  "A" . 50 

Htnde  It  Oauene  Paper  .  1.80 

Howard  Smith  Paper  C  ....  1.20 


Nov. 

Nov. 

Dec. 

Oct. 


Nov. 

Oct. 

Nov. 

Sept. 


Imperial  Bank 
Ingram  L  Bell  pfd. 


1.60 


In  pursuit  of  a  greater  share  of 
the  Canadian  gas  and  oil  mar- 
[ket  and  in  keeping  with  its 
aggressive  marketing  policies, 

B.P.  of  Canada  had  acquired  530 
service  stations  by  October  1, 

IP'  and  expects  to  have  600 
oil  Is  by  the  end  of  this  year. 

Another  milestone  in  the  com¬ 
pany’s  progress  was  the  recent]  „  „  ^  ^ 

I  completion  of  a  marine  terminal!  vrFPr-H 

jat  Chicoutimi,  Quebec.  Secretary^  ’ 

'  The  parent  British  Petroleum  ^  September  ,30th.  1959. 

;57V>  iCo.  Ltd.  of  London,  England,  has  — 
authorized  capital  expenditures 
M  of  $100  million  over  a  three  year 
•5.5  !  period  starting  May.  1957. 

^  I  $.30  million  has  been  allotted 
«'-i  for  the  construction  of  a  refinery 
at  the  east  end  of  Montreal 
,jo  I  Island.  Scheduled  to  go  on 
50’  !  stream  in  the  spring  of  1960.  it 
will  be  capable  of  processing 
25.000  barrels  of  crude  daily.  The 
plant  has  been  designed  with  an 
eye  to  the  future  and  will  be  so 
laid  out  that  facilities  can  be 
readily  expanded  and  capacity 
I  doubled. 

!  Another  $30  million  has  been 


notice  of  annual 

GENERAL  MEETING  OF 
SHAREHOLDERS 

NOTICE  is  hereby  given  thaj 
I  the  Annual  General  Meeting  o! 
the.  Shareholders  of  DOMINIOlg 
I  COAL  COMPANY.  LIMITED  will 
be  held  in  the  Assembly  Roonf 
on  the  Third  Floor  of  The  Roy 
Bank  of  Canada  Building,  360  StJ 
James  Street  West,  in  the  Cit 
of  Montreal,  P.Q..  Canada, 

11.15  o’clock  A  M.,  Eastern  Dayf 
light  Saving  Time,  on  Friday,  tb 
23rd  day  of  October.  1959,  to  r; 

'  ceive  the  Report  of  the  Boar 
pV^r‘^s1i"%  ^  of  Directors  for  the  year  endei 
,  July  31st.  1959.  to  elect  a  Boan 
pTr'^haKiOf  Directors,  to  appoint  Auditor 


that  may  properly  com' 


.  J  J  „  V  and  to  transact  any  other  bus! 

TTie  dividend  wil)  be  payable,  " 

December  1st,  1959.  to  shareholders]  ness 
of  record  at  close  of  business  on  i  pefore  the  meeting, 
the  4th  day  of  November.  1959.  The 
transfer  books  will  not  be  closed. 

Payment  will  be  made  in  Canadian 
Funds. 


I  DATED  at  Montreal.  P.Q  .  thi; 
!21,st  day  of  September,  1959. 

I  By  Order  of  the  Board, 

G.  C.  BROADBE.NT 
I  Vice-President  and  Secretary 


CANADA’S  Original  Mutual  Fund 

HAS  DKlAieO  ITS 

107'’*  CONSECUTIVE  QUAUnRlY  DIVIDEND 


ELEVEN  CENTS  PEE  $HA«E 

PAYAllE  NOV.  I.  IP59  TO  SHAEEMOLDEES  OP  RECOEO  OCTOIIt  IS 
OROWTH  IN  POST-WAR  ANNUAL  DIVIDINDS  PER  SHARE 
1945..  17i  (UP  123%)  1959..  38< 

CASH  DIVIOENOS  EXCEED  $35,000,000  SINCE  OEGANIZATION 


Canadian  Investment  Fund,  Ltd. 


Jockey  Club  Lid.  C 


Allred  Lambert  Cl. 

Lewis  Bros. 

Loblaw  Cos.  Ltd.  Cl. 
LobUw  Cos.  Ltd.  Cl. 
Loblaw  Groceterias  C 
Lower  St-  Law.  Power 


A” 


‘*B’' 


pfd. 


.90 


Dec. 

Oct. 

Dec. 

Dec. 

Dec. 

Nov. 


Dec. 

Sept. 

Nov. 

Nov. 

Nov. 

Oct. 


1.00 


1.00 


MacMillan  4  Bloedel  Cl.  'B'  . 
Macmil.  4  Bloed.  Cl.  B’  extra 
MacMillan  4  Bloedet  Cl. 

McCabe  Grain . 

Melchers  DUUUcriea  pfd.  Sa. 
Mexican  Light  4  Power  C  1.00 

Minnesota  4  Ontario  Paper  .  1.60 

M.  Loeb  Ltd . 

Mount  Royal  Rice  .  1.00 


Dec 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Oct. 

Oct. 


Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 


North  American  Fund  . 

North  American  Fund  of  Can. 
Nurthern  Wutbec  Powtr  C 
Northland  UUlities  . 


Oct. 

Oct. 

Oct. 

Nov. 


Sept. 

Sept. 

Sept. 

Oct. 


.14 

.14 

1.60 


to  Holders  of  Bearer  Share  Warrants! 

importing  the  bulk  of  its  crude 


Ontiirta  Steel  Prods.  C 
Invest 


Nov.  13  Oct. 


from  the  Far  East.  During  the 
winter  months  oil  has  been 
brought  in  via  the  Portland  Pipe 
Line. 

The  marketing  budget  will  in¬ 
volve  a  sum  of  $40  million.  The 
lion’s  share  of  this  will  be  spent 
on  the  acquisition,  development 
and  building  of  retail  outlets. 

With  sales  growing  apace  and 
an  abatement  in  the  demands 
for  capital  expenditures,  the 
company  hopes  to  start  realizing 
■  returns  on  its  investment  in  the 
inear  future. 


of 


POWELL  RIVER 
COMPANY  LIMITED 


Pacific  MI.  Cdn. 

Penman's  Ltd . 

Peoples  Credit  Jewellers  i 

Powell  River  Co . 

T*  s.  (extra) 

Price  Bros.  C 

Provincial  Rank  . 

Provincial  Bank  (Extra)  . 


.Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

•Nov. 


Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 


.13 

1.80 

.70t 


2.0U 

1.10> 

1.10' 


Alcan  Boosting 
I  Output  Capacity 


Quebec  Power 
Quintc  Milk  Cl. 


1,00 


VA" 


St.  Lawrence  Corp.  C 
Shawinigan  W4P  C 
Shawinigan  WAP  Cl. 

Sherwin  Williams  Co. 

N.  Slater  C 

Southern  Co . 

Standard  Fuel  Co.  Pfd. .  2.23 

Stanley  Brock  Cl.  ‘B’ . 40 

Steel  of  Canada  .  1.10 


Texaco  Canada  Ltd . 

TorontoDominion  Bank 
Toronto*Dominion  Bank  extra 


Union  Gas  C 
United  Keno  Hill 


Announcement  by  Montreal  Lo 
comotive  Works  Ltd.  is  delivery  j  **'^"®'***  pm 

by  company  of  the  first  of  a  new, 

Canadian  designed  class  of  diesel 
locomotives.  The  unit  is  a  1,000 
horsepower  road  switcher,  one  of 
several  ordered  recently  by  the 
Canadian  Pacific  Railway  Co. 

Designed  at  MLW’s  Montreal 
plant,  the  new  class  of  diesel  loco¬ 
motive  was  created  specifically 
for  use  in  Canadian  branch  line 
operations.  It  marks  according  to 
Henry  Valle,  marketing  manager, 
an  important  new  addition  to  the 
MLW  line,  and  the  company  hopes 
to  see  it  in  service  soon  through¬ 
out  Canada. 

“Branch  line  operations  gen¬ 
erally  feature  smaller  trains  and 
lower  speeds  than  mainline  serv- !  : 

ice,”  .Mr.  Valle  says.  “And  in 
Canada,  a  larger  proportion  of 
the  railways’  total  track  mile¬ 
age  is  in  branch  lines  than  in, 
say.  the  United  States. 

“It  is  important,  therefore, 
that  Canadian  railroads  have  a 
smaller  road  locomotive  tailored 


4. 4.1 


Nov. 


Ckl. 


1.33  1/3 
1.8C 
1.20 
2.40 


(XI. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 


bept. 

Oct. 

CXI. 

Oct. 

Oct. 

Dec. 

Oct. 

ext. 

Oct. 


!.45t 

2.95t 

2.25 


1.90t 


Nov. 

Nov. 

Nov. 


Viceroy  Mtg.  Cl.  ‘A’ 
Woodward  Stores  Ci.  'A* 


pfd. 


Unless  otherwise  indicated. 
Int.  Interim:  Arr. 


dividends  are 
Arrears:  (U.S.) 


Aluminium  Limited  is  opening^ 
75i  some  of  its  idle  pot  lines,  and; 
Iwill  increase  its  Canadian  alu-i 
I  minium  production  by  6.6  per 
•25  icent. 

t.33i/3i  Toial  annuaj  production  will  be; 
2.«5  I  boosted  by  35,000  tons  from  pres-: 
'em  annual  output  of  530,000  tons.’ 

'  A  company  official  points  out! 

I  that  the  increase,  to  be  effected 
by  the  Aluminum  Company  oil 
Canada  Ltd.,  reflects  a  slight: 

I  improvement  in  market  condi- 
Itions. 

He  added  that  no  specific  fac-| 
,5  tor  influenced  the  company’s  de-j 

’  cision  to  boost  production  but! 
5'  -'o  that  the  world-wide  economic 

2  Oct.  1  1.20  [recovery  had  resulted  in  an  over-; 

2  nn.  I  2.2.'  ,g||  improvement  of  the  alumin-; 

on  a  quarlerly  oasis  ,  ym  market. 


Oct. 

Sept. 

Sept. 


1.60 

1.83f 

1.83) 


Oct. 

Sept. 


U.S.  Funds:  t  Includes 


Grouped  Income  Shares 


C.  Williamson,  general  branen  line  operation.  This  we 
nl.w  a-'-  ‘he  company  S, are  now  able  to  offer  them  in 

Formation  of  a  wholly-owned  ‘aeilities  af  cmcmnmi,*"(0hioMl  j "wWc  S 
subsidiary  to  manufacture  and  Produce  and  sell  its  new  ap- !,"Va!srgnLnt  Sara^^^^^^ 
market  finishes  in  the  United  branch  line  operation 

States,  has  been  announced  bv  i*ai  capacity  ot  this  one  product’ ■,  .....iit  jn  ,, 

Canadian  Industries  Limited,  •'"ill  be  250,0(10  gallon,'  a  year.  ''’‘"“j;  ”  »  "a 

-  The  product  was  introduced  in 

^  ,  J  Canada  18  months  ago  after  10 f."“ed  with  either  a  foiir- 

Companv  Index  (years  of  research  and  practical ] 
p  field  testing.  Half  the  major 
2  Canadian  appliance  manufactur- 
*  ers  have  switched  to  it  and  wide- 
7;sprcad  U.S.  interest  in  the  finish 
5;  prompted  the  formation  of  C-I-L 
2  Paints  Inc. 


Page 

Aluminium  Co.  21  Group  Sec. 
Akaitcho  V’knite  SiHayet  Steel 
Am.  Growth  Ed.  2  Iiid'l  Accept 


Anacon  Lead 
Border  Chem. 
Bralorne 
B.C.  Electric 
B.C.  Power 
BP  Canada 
Build.  Prods. 
Campbell  R.L. 


10  Inter.  Nickel 
3!  Inter.  Utilities 
-ij  l.un-Eicho  G. 

2-3  .Mnnt’l  Loco. 

3,  N.  Bidlamaque 
21  Neon  Products 
5  N.B.  Telephone 
9  Okanagan  'Cpot. 


depending  on  axle  load  limits.  To 
provide  a  choice  ol  tractive  effort 
rating,  two  different  capacity 
traction  motors  are  also  instal¬ 
led 


Can.-Dom.  Sugar  3!  Placer  Dev’pt 
Can.  Chemical  5' A.  V.  Ror 


Cons.  Paper 
Dome  Mines 
Dominion  Tar 
Foundation  Co. 
Gatineau  Pow. 
Gunt  Y'knife 
Glacier  fxpl. 
Gold  Lagle 
Great  Plain* 


7'Siscoe  Mines 
9,  Sigma  Mines 
S  Torbrit  Silver 
101  T*C  Pipe  Line 
7'  United  Keno 
10  Wadge  Mines 
9  Hiram  Walker 
9  WF8t  Copper 


New  BCE  Power 
Plant  in  Service 


o'  Vancouver  —  Announcement  is 
i«  made  by  British  Columbia  Pow- 
gjer  Corp.  Ltd.  that  its  subsidiary, 

9]  British  Columbia  Electric  Co. 
j.Ltd.,  has  placed  info  service  the  j  generating  capacity  ot  the  .system 
first  82.000  hor.sepower  gcnerat-lto  1,300,000  h.p. 


ing  unit  at  its  Bridge  River  No. 
2  hydro-electric  project.  A  second 
unit  is  schedule  to  be  placed  in 
operation  shortly. 

The  total  ot  more  than  164,000 
h.p.  from  these  two  units  will 
serve  to  meet  peak  electrical 
demand  in  the  coming  winter 
months  and  will  increase  total 


Diversification  of  Net  Assets  os  of  August  31st,  1959 

Sei.'uriiy 


2,5(» 


AinCRAKT-2.18'-! 


Shares  Maikei  Anaconda  Co. 

HeW  Value  |Cons.  Mining  &  Smelting 

I  Co.  of  Canada  Ltd.  I.OOfl 

Boeing  Airplane  .  2,49b  J  74,'gO  Geco  Mines  Ltd.  4.000 

Lockheed  Aircraft  .  1,700  44.0<2  International  .Nickel  Co. 

General  Dynamics  .  2.100  101.3021  of  Canada  Ltd.  1,400 

ATOMIC  DEVELOPMENT— 2.02%  |  Kerr-Addison  Gold  Mines  2,800 

6,900  93,1.10  Noranda  Mines  Ltd.  2.500 

85.750 1  NATURAL  G.AS— 6.28% 


Of  the  35,000  tons  annual  in- 1 
crease,  17,000  tons  will  come! 
from  the  Arvida.  Que.,  smelter,! 
10,000  tons  from  Shawinigan 
Falls,  Que.,  and  8,000  tons  from 
Kitimat.  British  Columbia. 

The  increased  output  at  Shaw- 
isoj9g  ;inigan  Falls  and  Kitimat  will  ne 
I  effected  fairly  soon  while  that  at 
i  Arvida  will  take  a  “little  while’’ 


71,000 


7,000 


4,950 


Consolidated  Denison 
Gunnar  Mines  Ltd. 
AUTOMOBILE— .91% 
ford  .Motor  Co.  (U.S. A.)  1.000 
CHEMICAL  tc  DRUG— 7.25% 
American  Cyanamid  Co.  3,300 
Carter  Products,  Inc.  1,500 
du  Pont  de  Nemours.  500 

Reichhold  Chemicals,  Inc.  3.000 
Union  Carbide  Corp.  900 

CONSTRUCTION  AND  ALLIED 
Canada  Cement  Co.  Ltd.  2.500 
Domin  Tar  A  Chemicals  16JUU 
Stand.  Paving  A  Materials  9,570 
Western  Copper  Mills 
ELECTRONICS— 7.73% 

Gen.  Telephone  A  Elec. 

Inler.  Tel  A  I'el.  Corp. 

Radio  Corp.  of  America 
Raytheon  Co. 

Texas  Instruments  Inc. 

FARM  EOUIPMENT-2.61% 
Massey-Fergu.son  Ltd.  16,500 
FINANCE— 4.73% 

Can.  Bank  of  Commerce  2,050 
Royal  Bank  of  Canada  1.500 
Toronto-Dominlon  Bank  2.200 
Traders  Finance  Crp.  'B'  1,000 
FOOD  AND  8TORES-4.31% 
Loblaw  Co’a,  Ltd.  “B”  3.500 

Simpsons  Ltd.  .  .  4,800 

WiKKlward  Stores  (1947)  5,500 
LUMBER  A  PLYWOOD-4.07%. 
MacMillan  A  Blocdel  'B’  6,500 
Western  Plywood  Co.  B’  6,400 
.MKTAL  A  MINING— 8.55%. 
Aluminium  Ltd .  5.600 


t34,4UU 

58.450 

130.000 


longer,  the  company  says. 


Assets  Value  Of 


i Internation  UtUlties  Crp.  6.636  $232,2oO '  A  C..m^ 

81.00()lUnion  Gas  Co.  of  Canada  15.000  324,000*^niCr*  \jrOWTn  rUnQ, 


PKTROLEUM— 7.599< 
190,201 1  British  .American  Oil  Co. 
116.340 1  Home  Oil  Co.  Ltd.  A’ 
U8.394  j  Imperial  Oil  Limited 
94.638 1 $kell>  Oil  Company 
121.091  j  Stand  Oil  Co  ot  N.  .Jersey 
6.64^''o  i  PIFKLINES-3.93'  e 
82,3o0'El  Paso  Natural  Gas 
297.475  i^nierpruvincial  Pipeline 


5.300 

3,333 

2.500 

2.800 

3.100 


196. luu'  Toronto.  —  (DJ)  —  .-American 
50.826 1  Growth  Fund  reports  net  asset 

95,625  : 


184, 


Trans-Canada  Pipe  Lines  2,500 


i77!9j!5|'^^*^^  per  share  on  September 
i5i!4b8  14,  1959.  was  $7.09  compared  with 
$7.34  on  June  12,  1959.  Total  net 
1  assets  of  the  fund  in  the  three- 
period  increased  to  $6,- 


“■'‘^'ptBuc“"uTmm‘^-3.«^^^^  '*'■•>0^1447,765  (Canadian  funds',  against 


3.400 

2.200 

4,000 

U535 

500 


235.(177 

70.705 

240,‘)83 

69.176 

68.547 


231.')00 


122.488 

125.200 

133.100 

38,000 


105.000 

170.400 

105.870 


Blit.  Columbia  Power  Crp 
Calgary  Power  Ltd. 
PULP  &  PAPER— 9.4K4 
Abitibi  Power  St  Paper  Co 
Consolidated  Paper  Corp. 
Fraser  Companies  Ltd. 
Great  Lakes  Paper  Ltd. 

H.  Smith  Paper  Mills  Ltd 
Powell  River  Co.  Ltd. 

St.  Lawrence  Corp.  Ltd. 
TRANSPORTATION— 1.6(K'< 
Canadian  Pacific  Railway 
Frueh.iuf  Trailer  Co. 
RUBBER— 1.53<^t 
Goodyear  Tire  &  Rubber 
Co.  of  Canada  Ltd 
STEEL— 5.75' 


I26.0O0 1  $5,899,078. 
206,800  1 - 


7,375 

4,900 

1.400 

1,200 

2.150 

1.300 

9.000 


Anglo-Canadian  Telephone 

90  Cum.  Red.  Pfd  1,(H)0 


102.400 'Page-Heraey  Tubes  Ltd. 

Steel  Co.  of  Canada  Ltd. 
ir2. 700  PREFERRED  SHARES- 


ftxn 

Eirctric'co: 
bonds  Si  notes— 4.96^'r 

Canadian  Delhi  Oil  Ltd., 

$  92,000 

."’XJUr  Government  of  Canada. 

153, O')©!  $  25,000 

I  Hu»ky  Oil  &  Refining 
103,350  Ltd.,  1973  $  95,000 

37.891 'Husky  Oil  &  Refining 

Ltd.,  Warrants  $  1.900 

Woodward  Stores  (1957) 
nS.’OOi  Ltd..  5^.  1977  $  52,000 

Imp.  In>c.stmenl  Notes 
19.875  (bVa— )  Sn.’S.OOO 

241.937  NET  CASH  AND 
247.500,  receivables  —  X.OT'r 
1  -TOTAL  . 


500 


The  proposed  plan  of  amalgamation  with  MacMillan  k 
Bloedel  Limited  was  approved  at  the  Extraordinary  General 
Meeting  of  the  shareholders  of  the  Company  on  the  28th  Sep¬ 
tember.  19.59.  The  meeting  also  approved  the  subdivision  of  the 
existing  shares  of  Powell  River  Company  Limited  on  a  two- 
for-one  basis.  The  subdivision  is  effective  October  5,  1959. 

Holders  of  bearer  share  warrants  are  required  to  exchange 
their  present  share  warrants  and  coupons  tor  new  ones  by 
delivering  or  forwarding  their  share  warrants  and  coupons  to 
The  Royal  Tust  Company  at  Vancouver,  .Montreal  or  Toronto 
on  or  after  October  15.  19.59.  at  which  lime  the  new  share 
warrants  and  coupons  will  be  available.  However,  as  a  con¬ 
venience  to  share  warrant  holders  share  warrants  and  coupons 
can  be  delivered  to  any  other  office  of  The  Royal  Trust  Com¬ 
pany  in  Canada  or  to  the  offices  of  .Agency,  Bank  of  Montreal. 
New  York,  or  Bank  of  Montreal  (San  Francisco),  San  Fran¬ 
cisco,  or  the  First  National  Bank  of  Chicago.  Chicago,  for 
forwarding  to  either  of  the  throe  exchange  points. 

Coupon  No.  60A  and  all  subsequent  coupons  must  remain 
attached  to  share  warrants  presented  for  exchange.  Coupons 
numbered  28A  to  .59A  inclusive  should  be  detached  before 
presentation  if  not  already  detached. 

The  directors  have  declared  a  regular  dividend  of  15c 
per  share  and  an  extra  dividend  of  7'2C  per  share  'both  on  the 
subdivided  basis'  payable  December  1-5.  19,59  to  shareholders 
of  record  November  16.  1959. 

Dividends  payable  on  and  after  December  15.  1959, 

applicable  to  share  warrants,  including  the  above  mentioned 
dividends,  will  be  paid  only  to  the  bearers  of  the  coupons 
attached  to  the  new  share  warrants.  For  this  reason  all  share 
warrant  holders  should  act  promptly  in  surrendering  their 
present  share  warrants  and  coupons  in  exchange  for  new  share 
warrants  and  coupons. 

Share  warrants  and  coupons,  both  of  the  old  and  new  issue, 
will  be  transmitted  solely  at  the  risk  ot  share  warrant  holders, 
and  neither  The  Royal  Trust  Company,  Bank  of  Montreal, 
First  National  Bank  of  Chicago,  nor  Powell  River  Company 
Limited  shall  be  responsible  for  loss  in  transit  of  share  war¬ 
rants  and  coupons  transmitted  for  exchange  or  of  new  share 
warrants  and  coupons  issued  in  replacement  thereof. 

It  is  suggested  that  share  warrants  and  coupons  not  de¬ 
livered  personally  should  be  forwarded  by  registered  mail  and 
be  fully  insured  while  in  transit.  New  share  warrants  and 
coupons  will  be  returned  by  registered  insured  mail. 

If  desired,  forms  for  the  exchange  of  share  warrants  and 
coupons  may  be  obtained  from  any  of  the  offices  of  The  Royal 
Trust  Company  in  Canada  and  Agency.  Bank  of  Montreal, 
New  York  Bank  of  Montreal  (San  Franci.'co'.  San  Francisco, 
or  the  First  National  Bank  of  Chicago.  Chicago. 

POWELL  RIVER  COMPANY  LLMITED 
J.  A.  KYLES, 

Secretary. 

V’ancouver,  B.C., 

October  5.  1959. 

Note: 


Holders  of  registered  share  certificates  arc  not  rtquirod 
to  send  in  their  certificates  for  exchange  and  those 
whose  names  were  standing  on  our  records  at  the  close 
of  business  October  2.  1959.  will  be  forwarded  an  addi¬ 
tional  certificate  within  the  next  few  weeks  for  th# 
same  number  of  shares  they  held  on  that  date. 


( 


1. 


I 
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STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


MONTREAL,  OCTOBER  16, 1959 


f$40  Million  B.C.  Electric  iReg'"»'  Saskatoon  \\\ 

Convertibles  Being  Offered  I  THE  TREND  of  the  Canada  Dominion 

,  _  Regina  -  Both  the  principal;  It  I"  A  T^T/"T7'nn  i  "Ging  Considerecl 

_  cities  of  Saskatchewan  will  havei  I  I  II  lA  VI  Zt  1^  lA  IH  I  - 

Public  offering  is  being  made|  Consolidated  earnings  on  the  big  money  bylaws  in  their  fall  ^  ^  XfXx  X  r„nc!a«.rofinn  ic  Koinn  m, 

i;hy  a  syndicate  of  investment  jconimon  shares  for  the  12-months  civic  election  budgets.  The 

‘dealers  headed  by  Nesbitt  31,  1959,  amounted  to  combined  capital  costs  will  be!  '  J3-,  /\  ^  1 

jtxundy  &  Co.  Ltd.,  and  Societe  The  improvement  in  earnings  for  Cockafnnn  raipnnvprc  will  have  ^ 

jdt  Placements  Inc. 'of  an  issue  the  12  months  ended  July  31,L  for  wate^ 

Bit  million  of  Roitich  Pol, .m.  10=0  — . .  DylaW  01  51,90a,lU0  lor  water  ,  .  foo»..roc  ot  IKo  morVot  o„ 


'  '4  " 

New  Mun’l  Bond  Issues  Shares  Of 

.ST.  HILAIRE  S.C.  HnTilfiT 

School  commissioners  for  the  villaee  \^il^§¥ilCU€ 


UJ  i  Vaimua,  . . .  st  hilaire  sc 

•B  lA  •  ^  •  I  I  School  commissioners  for  the  vUlage  *^*^***^» 

_  _ _ Roinfl  I  AnCinArAfi  HUaire  has  awarded  to  Gaslohi 

X  A  TVT/’TT'nr^  .DBIliy  VUIIalUCICU  Laurent.  Inc.,  an  issue  of  $111,500  ten-  - 

'I  /%  i-C  lA  r1  I  _  J'*®''’  ®  p®r  '*"•  serial  debentures.  Offering  is  made  by  Davidson 

Consideration  is  being  given,  it  on'thu*ba*lu!'^n*et  Vost*  ©r Arrowing  To j*:  Co.  of  an  issue  of  75,000  com- 
-pu  ^  ,  is  announced,  by  Tate  &  Lyle,  wnciars“aTv‘Ta?Tiv?n^  shares  of  Border  Chemical 

acquisi-  *“'■  '•'*  Co.  Ltd.  at  a  price  of  $3.10  a 

,tion  of  sufficient  shares  of  Can-.  l'.abord  a  ploi'efe  s.c.  share. 


inomson  and  t-o.  LtcL,  wood,  the  shares  presently  outstanding.lfake  place  on  November  4.  ^  tion  of  sufficient  shares  of  Can-  l-abord  a  ploiffe  s.c.  share. 

*”pL™,ms  rmSrUdTS? S!, ttwTf  ""  n,* T‘tr  T“’  «“s: 'r..t;trs  iiinSTw^t °S"1»“the 

5.  HeSnliT/lM""?  Slr  if”-  •I'/'?''*  “  "  '"*“1,’’  °l  ""  “irol  S'ThXtor  win- 

.0  a  Electric  Co.  Ltd.  6‘/o  conver- increases  granted  during  1958,  ,,  cenarate  iipms  which  have'  fluctuations,  presents  a  prob-  ly  is  the  slow  trading  volume.  ,  'auer.  j  Quebec,  inc..  imd  Beian-  .  a'^uciion  oi  a  plant  at  win 

ible  sinking  fund  debentures,  i  and  of  better  business  conditions  u  ®®P^rate  items  wnitn  ^ate  &  Lyle,  largest  sugar  .ger,  me.,  an  issue  of  sss.ooo  ten-year,;  mpeg,  at  an  estimated  cost  of 

serifs  “R”  ; „i,oe„c  been  approved  by  the  city,  lem  of  communications.  Do  the  ,ph„  ij,f|c  investor  is  not  to  icomnany  in  the  world,  alreadv  *  p*'!  .a^nentures,  maturing  isen- ; $550,000.  which  will  have  a  rated 


I  X  deb..,ur»,  which  wil,  hia-iSThret^SriL— "^i 
lire  November  1.  1984,  will  be|ed  from  $1  to  $1,20  per  share  inil?  ? S^ifhe  L-did 
;-liered  at  100  and  accrued  inter-;  1955,  and  since  1956  have  been  ^  n thf 

?st  to  yield  6%.  They  will  be  I  paid  at  the  rate  of  $1.40  per!®'^"^“f  ^ Jofil  mains  ceiving  their  dailv  dose.s  of  en- 
’.onverUble  into  common  shareslshare.  '  rReai^a  he  SrS^  couragement.  -fhe  news",  it- 

il  British  Columbia  Power  Corp.  The  corporation,  through  its  *  ,  ,  I'^T  ti^7n=  Lrol  self  a  somewhat  iniansihle  en 

_  -td.  on  the  following  basis:  on  | subsidiaries,  controls  the  mo.st !  *2,705  000  are  |  self  a  somewhat  intangible  en- 

I  ir  before  November  2,  1963,  27|txtensive  system  of  puolic  utilityi^®'^  schools,  which  take  tity,  will  continue  to  be  inter- 

t  shares  at  an  approximate  con- 1. services  in  Western  Canada,  sup-j*^;^*®’®®®'.  .,  .  ,  preted  individually  of  course, 

.version  price  of  $37.04;  there- plying  electric  energy  and  gas  ^he  city  council  delerrea,  gnj  everybody  will  like  or 

’fter  and  on  or  before  November  and  operating  an  inter-urban  bus  u^her  large  capital  items  |  reads. 

I,  1966  25  shares  at  $40;  and  | system.  In  the  past  10  years  thej'nchJding  ^  i  But  there  is  this  to  be  said 

hereafter  and  on  or  before  Nov-jnumber  of  electric  customers rhure  of  $1,200,000  for  the  pro  MorL-„tc  or©  mnra 


or  communicaiions.  uo  me  (  investor  is  not  to  icompany  in  the  world,  already  *  p"  $550,000,  which  will  have  a  rated 

Jtimists  or  the  pessimists  get  i  despised.  He  makes  the  Iho'ds  a  substantial  stock  interestj“t  co.sl'  of  borrowing  to  "he  eomm!L-| capacity  of  50  tons  daily  of  sul- 
leir  ideas  across  better?  I  ..u  m,  ewa  ic  I’u  Canada  and  Dominion.  A  sub-;*'®"  is  7.27?  per  cent.  Provincial  sec-  phuric  acid.  Plant  will  be  built 

Both  ideas  are,  of  course,  re-  '  .  ,  f  ,  '  stantial  block  of  shares  was  ac-‘[^‘'*''|MlI®’  “"''according  to  a  design  of  Chemi- 

living  their  dailv  dose.s  of  en-  affection  lor  stock  ex-  Iquired  in  19.53  and.  in  1955,  an  _  'cal  Construction  Co..  New  York. 

>ura®cment  "The  news"  it-  i  address  him  in  |  additional  50,000  shares  were  la  providence  voe.  Initially  the  plant  will  manu- 

,,  ®  u  .  ■  .  wi  ’  '  I  ad  and  pamphlet  as  the  man  'purchased.  The  viuage  of  i.a  Providence,  gue-  facture  sulphuric  acid  through 

If  a  somewhat  intangible  en-  I  "economic'  -Announcement  of  plans  lor  the  u,c  “Tn‘‘fhw ‘of  burning  of  sulphur  but 

.y,  will  continue  to  be  inter-  |  democracy"  latest  oiler  has  been  made  by  year,  .$>•$  per  cent  serial  debentures.!  ultimately  it  is  planned  that  sup- 

•eted  individually  of  course,  i  .  . Triarch  Corp.  Ltd.  which,  in  con-  sj-^^.lpiies  of  sulphur  dioxide  will  be 

id  not  everybody  will  like  or  I  It  is  good  that  he  now  is  being  junction  with  Helbert  Wagg  &!io"the*viiiage*is"6.2iJ'’per”cenL""^*"®  supplemented  or  obtained  solely 

ar  what  he  reads.  addressed  as  seeking  a  second  iCo.  Ltd.  ol  London.  Flngland.  -  through  the  roasting  of  sulphur 

But  there  is  this  to  be  said  !  income.  This  precludes  in  >’'*■  ‘he  purcha.sing  ar-  st  jean  de  brebeif  s.c.  Iconcentrates  to  be  produced  by 

iiT-.„i. V.-  _ _ !  fhonrv  oifhni.oh  it  an...  nwt  ! rangcmcnts.  -srhooi  conimissioncrs  for  st.  jean  dc  New  Manitoba  Mining  and  Smelt- 


nereauer  anti  on  or  before  Nov-  number  of  electric  customers  p*”  .  .  .  '  $u  _  ..uu  ..«i,  i,  j  .  .  'rangcmcnts  cunniussiuncr.s  lor  »$.  jean  oc  i\ew  .\ian  looa  Mining  ana  ameii- 

.roKne  0  lucn  oo  ul.  I  ao  J  U  •  li  r  „.n  -,i,n  nngprt  extension  to  a  water  treat-  about  It.  Markets  are  more  ;  theory,  although  it  does  not  out-  Brebeuf,  Quebec,  have  awarded  to;;„o  p.  , ,  j 

’mber  3,  1969,  23  shares  at  $43.48  served  has  increased  from  219,770  P®®™  extension  to  a  water  ireai  ;  .  ,  ,  I  ,i.„  .  .  •  u  '  A  tbe  ofler  is  made,  it  will  Deicredit  AngUvFrancais.  Ltec..  an  issueiU’8  ^td. 

British  Columbia  Power  Corp.lto  334,836,  and  the  number  of  uifut  plant.  City  commissioner  volatile  on  short  term  swings,  |  weigh  in  practice,  the  get  rich  ^  price  of  $2.5  a  share  and  it'®*  ten-year.  6  per  cent  serial! Authorized  capital  is  4.50,000  no 

:.td.  through  its  subsidiaries,  has j gas  customers  from  67,387  to;Jubn  Steel  _ emphasized  that  a  and  thus  they  are  reflecting  the  j  quick  nonsense  emanating  from  v^.jn  lor  .50  per  cent  of  tlielpricroTliVzi.^InTh"*  common  shares  of  which 

jeen  engaged  in  an  extensive  1 106,855.  I  policy  ot  “stringent  economy  quickly  changing  prospects,  or  comparisons  of  what  would  'shares  of  Canada  and  Dominion  borrowing  to  the  ciimmi.ssi»n  is  7.473  Border  Chemical  Co.  was  in* 

xpansion  program  designed  to  I  Since  November  1957,  when  na- has  been  followed  in  the  selection  -  ^  happened  if  you  had  not  already  held  bv  Tate  & -lIu^n'T.r  ^ 

viQQt  v.rriv,.-„„vi..  vu.-  _ i _ _  i: _ ,  _ : _ i _ '  nf  ifemc  fnr  mnnev  hvlaws.  ,  ff  I  .  .  ..  .  .  '  ,  ,  ‘  ,  ivcn  tor  inc  issue  by  inc  I  loviniial,  2yg  Qpj  g|.p  jssucd. 


neet  efficiently  the  growing  tural  gas  was  first  received  on  ul  items  for  money  bylaws. 

leeds  of  their  customers  and  the  the  system,  the  company  has  ex- - 

’ommunities  they  serve,  and  pro-  tended  its  gas  distribution  system  I  INVESTMENT  COMPANIES 
,|'eeds  from  the  new  issue  of  de-  on  the  mainland  and  in  the  pastj,s„pp,j,d  bv  McCuait  Bros.  *  Co  lw.» 
ventures  will  be  applied  to  fin-  212  years  has  added  1,076  milesl  ,ei,.ing',u»iationf.  on.  is.  i95»> 
1‘incing  capital  expenditures  to  of  gas  mains,  while  meters  in  uivs.  Pam 

•  le  incurred  by  this  progressive  service  were  increased  by  ap-  >9'>®  (cents'  Bm  Asked 

orogram.  proximately  37,700.  '’Aii^rc'an  G^rSw.h  *  7^?  *  lsS 


to  be  quickly  changing  in  the  .  bought  Noranda  in  the  syndi-  ;Lyle 
field  of  business  recovery  or  cate  stage  at  15  cents  a  share. 


Canada  and  Dominion  Sugar 


BUSINESS  ACTIVITY-v$-ST0CK  PRICES 


Co.  Ltd.  operates  plants  in  To-  ’'Te.  ji  stine  s.c.  T  f  PinD  I  inoc 

[ronto,  .Montreal,  Wallaeeburg  and  d/"N‘;:::,or'«tcto."LT;  '^iTarded't  ' 
iChatliam,  Slock  ol  the  company  ware  tarriero.  Llca  an  issur  of  $137,0(10  I- lUlAfA  KIntAC 
has  ranged  on  the  slock  market  I ®  «ebenturc>,  lasUca  IflUlC  IHUlca 

iiias  laii^tu  (III  IIIC  SIOIK  niarKiii„,3.„,.j„i,  ,9,in.,i9  j,,  ^  prj„  98.37 

(tills  yi*ar  a  nigh  of  27  On  this  basis  nrl  cost  of  borrowini;  tb  - 

and  a  low  of  17'*4  and  closed  on'"?®  .comhiis.sinn  is  o.soo  per  ccni.  Pro-  Trans-Canada  Pipe  Lines  Ltd. 

„  ...  ,  «  .  .,.Li'‘ncial  .Secretary  has  Riven  a  grant  ol  e 

r rinay  ol  la.st  week — October  9th  $97.!i87.5o  for  the  loan.  'advises  that  it  has  issued  a  lur- 

p,  1 1  ifl'"''  $5,383,000  (Canadian),  in 

Company  reported  lor  the  fis-  o$  pi.essisvii.ie  ■  , 

cal  year  ended  March  31st  19i9i  riessisviiic.  wuebre.  hasii>W  *  subordinated  convertible  in* 

net  earning.s  after  all  charges' of  |S'”o‘f  «3(i  mw'"en..vcT.‘’"i'  plr"  eem  com**  ""‘"s.  -lanuary  1,  1987, 
(.$1,737,087,  equal  to  $1.12  a  shai’e^^f'*'  ((ebentures.  maturinR  1960-89.  at  a  Ip,,  g  n„(p  purchase  agreement 

1  ..  *  *  j  „  X  I  i'..i  price  ot  92.19.  On  this  basis  net  cost  ol  ^  ” 

(in  the  oiitst$anding  stock.  litti>*  to  the  municipality  is  7.iJt>idaled  tfanuary  1,  1957,  between 

changed  from  preceding  year'slper  cent,  niddin*  was  kran.  with  a  total '  ' 

inet  earnings  of  $1,739,776.  equal  beinaj^mitted.  , the  company  and  certain  share- 

to  $1.12  a  share.  With  quarterly  |  ,  9  tiqee  s.r,  i  holders. 

payment  on  June  Ist  last  divi-j  s<-h,s,i  emmissioners  toi  the  town,  ""I"**  issued 

dent!  was  reduced  to  15  cents  a'®'  Tuque.  Quebec,  have  awarded  toj(„  p„vpr  the  companv’s  bond  in- 

e.Uew«  *u  -yi\  w4  u  the  Provincial  Honk  of  (anana  ami 

sliart  from  the  .50  cent.s  a  shaie  Ki„rido  Maiteau  &  kus  an  issue  .>i|(eresl  rielieieiiev  and  debenture 
quarterly  previously  paid.  isiss.oon  fiiieen-year.  8  per  n-nt  seriar interest  deficienev  as  defined  in 

debenUires.  matunnR  19t>0*74.  at  a  piicC’  ,  ^  ^ 

- |of  9i!i2.  On  this  ba^b  nei  cost  ■»i;‘hc  note  purchase  agreement 

CimaI  niuiefAnrl  ;i>orroHins  to  ihr  commission  is  7.1.':.  and  are  part  (if  the  $21.(K)0.000 

Tlllal  UIVIOCilQ  '"rr  cenl.  Provincial  .Secretary  h.is  Riv,  n  ,  ,.,,i,nraimloH  cm  orliMa 


Big  School  Plan 
For  Winnipeg 
Next  Few  Years 


Canodion  Dollar 
Quotations 


Special  to  The  Financial  Times  < 

Winnineg— The  Winnipeg  school'u.s  A 
onard  has  drafted  a  long-range 
r-onstruction  program  extending' 


Nominal  Rates  in  Montreal  Exec  F  of  C  58 

First  Oil  &  Ga.s 

fTuesday.  October  13.  1959  at  t  p,m.)  Grouped  Income 
(Supplied  by  Bank  of  MonCreaD  ; Grouped  Accum 


•Affiliated  Fund  23(24)  $  7.50  $  8.12 

'  lynerican  Growth  7.21  7.86 

ICanaFund  125  35.57  37.35 

^Can  Invest  Fund  34  8-80  9.66 

iChampion  20  5.33  5.85 

iComwlth  Internal  30  8.03  8.82 

Corporate  Inve&t  34  8.78  9.60 

I  Dorn.  Dividend  22>  i,  9.26  9.63 

iDom.  Compound  9.46  9  84 

I  Do  (non-resident)  9.42  9  8o 

[Dominion  Equity  52  14.70  15.01 


United  Kingdom 
BI(K:ked  Sterling 


;  Grouped  .Accum 
(Growth  Oil  &  Ga& 

Can.  $  Investor.''  Mutual  12  11.02  11.92 

$  Buying  5^i  Investors  Growth  5.99  6.47 

Selling  5la  Leverage  F  of  C  17  6.52  7.16 

£  Buying  2.66  1/16  1 'Mass  Invest  Tr  39(12)  11.52  14.62 


35.57  37.33; 
8.80  9.66 

5.33  5.85 1 

8.03  8.82 

8.78  9.60 

9.26  9.63 

9.46  9  84 

9.42  9  80' 

14.70  15.01 1 
5.44  3.69, 

6.61  6.95' 

3.70  4.04' 

5.32  3.81 

6.61  6.95 

11.02  11.92 
5.99  6.47 

6.52  7.16 


^  Y**?* - 


INt.nilAt  nOOUCTlON 


r'lver  a  fen-year  period.  It  will 
ronsist  ol  over  600  classrooms,  at  selling  Hates 
a  total  cost  of  $13,732,000.  Australia.  1  p 


Selling  2.66  9/16  I  Mut  Accum  Fd  23.42  7.25  7.92 

Buying  2.65  ,  Mutual  Bond  5.67  5.94 

Selling  2.67  Mut  Income  Fund  23.59  4.91  5.37 

[Savings  A  Invest  l9Va  5.16  5.64 

A  m  |Supervi}»ed  Amer.  12  6.88  6.95 

i  [supervised  Growth  .1  1.70  1.72 

1.91  3/10  Snpervised  Income  17  1.81  3.85 

dollars  >6.07  I'Tele  Electronics  32’4‘4.>)  15.51  16.93 
'i**®'  •Welling  Fd  Inc  45(45)  14.18  15.46 


9  total  cost  of  $1173*^000  Au.stralia.  1  pound  2.14*a  [supervised  Growth 

a  loiai  COST  ot  Belgium.  100  francs  1,913/10  Snpervised  Income 

The  plan  will  start  in  lOfil.iBcit.  west  indies.  lOO  dollars  .-.d.07  Electronics  : 

Between  then  and  1965  the  board, kroner  13. sh  "ciim)!  Fd  int  s . .... 

U..:IJ  non  _  _ 'France,  100  francs  . 19  7/16  *  I'.S.  Fund. 

intends  to  build  220  new  ^l^^^'  fjjmiany.  lOOUMark  .  22.87  !  *  <'i<Pi(3l  Gains  Distribution. 

rooms  at  a  cost  of  $4,400,000  and  Hongkong,  loe  dollars  .  16  80  ,  - 

rir  /  jr'lr,  ..  ;Conadion  Quof.«.ns 

{3,190.000.  |Norway,  100  kroner  .  13.39  jOfl  U.K.  SeCUritlCS 

In  the  second  stage,  between  .  ^  j  Supplied  by  Kippen  «  Co.  Inc. 

1966  and  1970  inclusive,  125  new|®  ,  ;  f  .  .®T-  (Onntatinns  ag  a 

,  w  L  L  ii.  r  ^Switzerland.  100  francs  ..  22.0j  t  (yUOlallOIiS  as  a 

-classrooms  are  to  be  built  for,  , 

S2.o00.000  and  replacements  .  ,Rri,iRh  Pete 

to  be  built  at  a  cost  of  $3,392,000.  Thursday  .  94  27/32  i  ...  ■■ 

The  total  cost  is  divided  almost  If, 7, .  Mirror  .. 

equally  between  new  and  replace- ;Tuesday  .Ml  9427/32  1  j 

ment  rooms,  with  new  units,  ^®''  Trans-  Ford  ot  Lngland 

scheduled  tor  $6,900,000  and;tX%T,S’'9^95r**'  1'^ 

replacements  tor  $6,832,000.  Pro-:  Forwards  I  Hudson  Hay  .  ^ 

vincial  government  grants  will  us.  DoUars,  (Stewart  &■  Lloyd 

cover  $2,889,000  of  the  new  units  i  n'®"(j'  — J  32pc-'spc  prem.  ; 

cost.  The  other  $4,011,000  will  be|3  months^n  32pc-ir32pT™rcm  j  ^ 

raised  by  money  bylaws.  Dr.  W.jf  '"®"'!’®— 'S?*'.,’”’*'"  ' 

C.  Lorimer,  school  district  super- 1 «  month^l^Tv  T2PTT9  32^  prem  Actively  Tradi 

intendent,  said  that  the  replace-!  Pound  sterling:  ttiosing  quotation, 

ment  costs  will  be  borne  out  pfii  momhs^s.cTc^prem*’"^"’  (Supplied  bj  Kiiio. 

the  capital  levy  and  further  ,3  months— 1 5  i6c-i  9  i6c  prem. 

erfivprtimpTif  vi'ithniit  flnv’^  monih.s— l  13  16c*2  l'16c  prem  Can.  Met.  Uranium 

government  grants.  Wlin()Ul  any,.  3  ^^25  8c  prem.  Canada  on  Lands 

extra  charges  on  the  mill  rate. '6  months— 2  15  16c*3  3  16c  prem  Canada  vSouthern  Oil 

-  -- — -  -  --  -  .  Canadian  Husky  Oil 

MARKET  AVERAGES  AND  VOLUME  I  Faraday  L'raniurn 

MONTREAL  STOCK  EXCHANGES:  crlti  Nol-lheJn  ■ 


relaxation,  monetary  stability  For  the  serious  analy.st  it  is  quarterly  previously  paid. 
64  or  instability  and  political  '  distressing  to  see.  Iretting  in  ^  |  ~  “  ' 

72'  hopes  or  fears.  ■  the  background,  the  gentlemen  I  Final  DlVldencl 


E70  1.12'  hopes  or  fears.  '  the  background,  the  gentlemen 

13  5.'  16 93'  I'nless  everything  should  give  promoters  who.  witlioul  pro- 
14.18  15.46  way  over  the  next  tew  years,  in  ducing  a  pound  of  metal  alter 
:  which  the  most  important  pos-  j  six  years  from  a  string  of  won- 
•  session  would  probably  be  that  ,  der  mines  which  are  now  dead. 


Of  CIF  Higher 


nrr  ront.  ProvinciRl  .Sprretary  h.is  givi  n  ,  ,;„bnrrtinal$'H  rnnv ortitilo 

.t  gr;int  Of  980.048.10  for  flip  i.ssup.  ^  suijoruinait  (j  conv  I  riiDie 

_  'iicome  notes,  which  Hie  share- 

i.AT  <  ARRK  VILLAGE  holders  havc  obligated  them- 

Villogp  of  f.op  Carre.  Qurhpo.  ha- 'selves  tO  purchase, 
awardpd  “['  ..Li'"./!.'!'  Ttic  notcs  are  convertible  at 


i.-iapita,  Wdin*  uisiriouiion.  ,  scssion  Mould  probably  bc  that  der  mines  which  are  now  dead.  ;  A  dividend  of  It  cents  per  osmip  o<  sibookm)  tpu-ypar.  6  ppr  ipnt;  ,  ‘’""veninie  at 

aaa/ISaa  OunfAfiAn.  i  are  just  keen  to  go  on  a  n,.w  'yhare  has  been  declared  by  the,r^‘?;..p‘';'rS^:ro„"Tir"HLn^^ 

iOnadian  ^uafarians  ability  to  use  it.  one  need  hard-  deal.  Racing  .stables  require  Board  of  Directors  of  Canadian '»  ""jany  time  after  July  1.  1964,  and 

•n  U.K.  Securities  i  concern  himself  too  much  upkeep,  one  assumes,  and  an  investment  Fund.  Ltd.,  payable  "^" - -  jprior  to  maturity',  at  $15  per 

iupplied  by  Kippen  «  Co.  Inc.  <‘xcessively  high  standard  of  November  1.  1959,  to  sharehold-  Taranto  Bond  Traders  ‘^""ver- 

QUO, „  a.  ..$$.  !  Xta':,"  an“  S 

Asked!  .  J  .  u  quarterly  ditidends  m,,p,jng  gf  (hdOay  prior  to  any  pre-payment 

M*7/32  'fleitish  Pete .  6.75  7.50  *'"CKs  aie  tne  only ^ real  .aie  We  are  prompted  to  these  re-  |declared  for  the  calendar  yeariToronlo  Bond  Traders’  Associa- 

M  29/32  'xDaily  Mirror  ...  3.25  3.50  euacd  agaimst  it  'they  aren’t,  marks  by  a  new  increase  in  11959  total  38  cents  per  share,  tion  the  board  of  governors  for  " 

«  27/32  ICourtaulds  .  5.00  5.50  you  know!  it  is  almost  a  cer-  |  (|,e  fjow  of  inquiries  from  peo-  lup  from  ,14  cents  paid  last  vear-the  19.59-1960  season  was  elected.  1 , - — - -  - 


Bid  Asked' 
6.75  7.50 


i  Hudson  Bay  ..  29.00 

(Stewart  &  Lloyds  6.65 

i  X  Ex  stock  distribution. 


5.50  you  know'  It  IS  almost  a  cer-  |  (|,e  fjow  of  inquiries  from  peo-  lup  from  14  cents  paid  last  year  the  19.59-1960  season  was  elected. 
2.75  lainty  that  longer  term  prices  i  p|p  ^pgr  a  goitd  thing  but  the  same  as  the  amount  paid'L.  M.  W'iglitman  of  Isard  Roberl- 
5-50  will  be  higher,  perhaps  eonsid-  |  cannot  quite  believe  their  ears.  ''ecord  dividend  years  ol  son  &  Co.  Ltd.,  the  newly  elected 


29.75  prablv  so 
7.15 


The  slow,  non-inflationary  de¬ 
terioration  ol  money  values 


11956  and  1957.  chairman  of  the  hoard  announced 

Come  to  think  ol  it.  if  the  j  The  rise  in  the  official  cost  the  other  members  of  the  board 
money  which  investors  have  lof  living  index  in  the  post-war  as  follows: 

sunk  into  some  of  tho.se  start-  period,  it  is  pointed  out.  has  Honoiirary  chairman.  .1,  S. 
lino  hill  Rtill  nnnnrnHiiointr  np«'  bccn  68'i.  The  growth  in  Cana- Proctor;  honourary  vice  ehair- 


Actively  Traded  Warrants 

(Closing  quotations-  Oct.  13$  1959) 
(Suhpiird  b}  Kuros  Bros  A  (o  Ltd.) 


irijuiaiivu  ui  iiiuiic^  vniuco  u,,.  ctiii  nnnnrnHiirini?  fipu-  [been  HS'r .  The  growth  in  Cana- F^roctof;  honourary  vice  chair- 

which  seems  to  be  the  normal  idian  Investment  Fund  annual  men.  L.  L.  Bell  and  D,  L.  Howes: 

result  of  a  debt-based  society,  .  ,  *  .  Idividends  in  this  same  period  vice  chairman.  G.  Campbell, 

alone  will  put  new  "values"  in  '"“‘<‘'^‘'"1  Iwas  123'$.  Burns  Bros.  &  Denton  Ltd.;  sec- 


October  6  .  .  145.6 

October  7  144.5 

Octoiier  8  145.1 

October  9  144.9 

October  12 

October  13  145.3 

Change  for  week  —0.3 

1D59  High  .  162.1 

1959  Low  .  142.1 

TORONTO  STOCK  EXCHANGE: 


October  6 

October  7  . 

October  8  . 

October  9 
October  12 
October  13 
Change  for  week 
1559  High 
19.59  Low 


Can.  Met.  Uranium  .04^/ 

Canada  Oil  Lands  . .  .35 

Canada  Southern  Oil  .75 

Canadian  Husky  Oil  4.90 

Cons.  Denison  Uranium  .55 

Faraday  Uranium  .01 

Great  Northern  Gas  ‘A’  2.50 

Great  Northern  Gas  ‘B'  2.55 

volume  iOunnar  Mines  2.05 

283,000  Indu&t.  Acceptance  Cp.  13.00 

421.000  ‘Inland  Natural  Gas  1.50 

249,000  (Jockey  Club  Ltd.  .70 

312.000  Kelly  Douglas  4.35 

Kilembe  Copper  C.  wts  .81 

336.000  Ldblaw  'A’  8.7.5 

Lorado  Uranium  06 

.  —  North  Canaaian  Oil  MO 

.  North  Star  (1957)  ..  3.65 

Northspan  Uranium  ...  .55 

'Rio  Tinto  . 15 

Volume  'superior  Propane  .  ..  4.75 

1,530,000  stanleigh  Uranium  . 20 

1.499.000  George  Weston  ‘A*  l.‘i.75 

1.2.19.000  Woodward  Stores  A*  8.8.> 

1,. 545, 000  _ 


Bid  Asked  '  terms  of  currency  on  evidence  i  would  have  Fund  is  distributing;  a  record  retary,  .J.  G.  Cainegie,  Wisenei 


.o5'/21  4  n  Wtrv  »  iti  I  w orr.v  about  loreijijn  |5  million  dollars  in  cash  divi-  Mackellar  &  Go.  Ltd.:  treasurer. 

'74  '  °  .11  ■  .$  I  ownership  of  Canadian  re-  Idends  this  year  to  its  sharehold- J-  R.  McCloskey,  The  Royal 

.  ^  I  But  actually,  few  investors  iers,  large  and  small,  individuals  Bank  of  ('anada. 

.60  I  are  too  much  concerned  with  I  land  institutions,  numbering  over;  Governors  are  W.  T.  Copeland. 

.■35  I  long  term  growth.  In  theory  |  However,  the  same  organs  24.000.  Total  cash  dividends  since  Deacon  F'indley  Coyne  Ltd.;  T. 

they  are  all  buying  investment  ‘*1®  yacketing  (organization  exceed  3.6  million  T.  Malone,  Wood  Gundy  &  Co, 

for  the  kiddies  who  are  nine-  about  the  ’'new  booms"  then  jdollars.  Thl  ’ 

teen  vears  awav  from  the  uni-  are  the  ones  now  who  unblush-  The  current  declaration  is  the  Thompson  &  Co  Ltd  11.  Irving, 

lein  years  away  irom  me  uni  ■  previous  quar-|Dominion  .Securities  Corp.;  H.  B. 

versity  f whose  grade  require-  >"kiy  ten  us  wnai  is  wiong  g^^j  jj.  2  cents  Boyer.  Flquilable  Securities  Can¬ 


tor  the  kiddies  who  are  nine-  about  the  ’'new  booms"  then  dollars.  Thn' 

teen  vears  awav  from  the  uni-  are  the  ones  now  who  unblush-  The  current  declaration  is  the  Thompson  &  Co  Ltd  11.  Irving, 

lein  years  away  irom  me  uni  previous  quar-|Dominion  .Securities  Corp.;  H.  B. 

versity  fwhose  grade  require-  >"Siy  ten  us  wnai  is  wiong  dividend  and  is  2  ccntS(Boycr.  Flquilable  Securities  Can- 

ments  they  probably  won't  be  foreign  ownership  of  ef-  '  pp  share  greater  than  the  ada  Ltd.;  ex-officio.  .1.  A.  Las- 

ablc  to  makei.  In  practice,  fcctive  and  prolil  making  in-  amount  paid  at  this  time  a  year  cpUps  and  D.  L.  Flrwood. 


I  however,  it  is  the  near  to  .  dustries. 


iaso.  It  should  not  be  construed 


NEW  lUKK  STUCK  EXCHANGE  (Dn» 

- INDEST  RIALS - 

Hi3H  i.ow  cio-e 

October  6  639.06  631.87  636.06 

October  7  638.46  631.90  635.37 

October  8  637.42  631.24  633  (i4 

October  9  .  638.74  631.62  63d  :I8 

October  12  .  W1.27  635.56  638.55 

October  13  642.34  635  46  637.83 

Change  for  week  -3.28  4  3.39  -  1.77 


iRio  Tinto  . 15  -20  j  medium  term  they  watch  i  Once  again,  you  rc'aders  in  establishing  a  regular  quar-i  Intcmof  I  UfiliticS 

I'SS  S'eTg'i  rnTnTm  M-  "im  "23  iclosclv.  '  Saskatchewan  and  New  Brums-  varim  Dividend  RotC 

I’liS  TCdwHrdltoJe,'^^^^^^  I  Few  indeed  are  the  inve.stors  wick,  in  the  Fra.ser  Valley  and  tion'  in 'amount  and  should  be  Inlernalional  Ftilities  Corp. 

1.. t45,ooo _ who  are  stoic  enough  to  pro-  ;  Chicoutimi,  ask  first  and  write  iconsidered  on  an  annual  basis,  have  declared  a  lourtli-quarter 

1.. >59.ooo  PUT  &  CALL  STOCK  OPTIONS  claim  their  long-term  interest  !  your  cheques  afterwards  if  you  '  The  ling-term  dividend  record 'dividend  ol  .1.6  cents  '  F-S.l  per 

Kippen  *  c.  Inr  aiid  who  do  not  flinch  when  the  '  must.  It  is  always  sad  to  have  |of  Canadian  Investment  Fund  share,  plus  an  extra  dividend  of 

.  rrof"!  |  Buttercup  Frorthe'll'ber'T.'im'to’  Shlerr'of 

(per  100  in  *)  their  average  |  Brunswick  at  $1.2o,  I  see  it  is  jp^nts  per  share  pai(i  in  the  firstirecord  November  fi. 

Giosn  iilberu  Gas  Gunna/****"*  *140  ^^lues.  And  who  Is  to  blame  j  now  8  cents,  no  bid.  What  'year  of  operation  in  1933,  divi-l  This  reprc.sents  an  increase  of 

158.78  lAigom  Vran  173  Hoiiingcr  275  them.  No  "attractive  buying  i  .shall  I  dof’  dends  have  nearlv  tripled  to  38!  10  cents  in  the  quarterly  rate  and 

}58:^  iS's^b  a”o  nZt  m  -W  nm  opportunities"  for  them,  i  The  current  markets  may  go  in  19.69  substantially  ex-|5  cents  in  the  e.xtra  dividend,' 


KippPD  A  Co.  Inr 
(.All  prices  subject  to  change) 
90  Daf  Call  Oflerfoc: 

(per  100  in  S) 


October  8  . 

October  7 
October  8  . 

October  9  . 

October  12 
October  13 
Change  for  week 
(9.59  High 
1959  Low 


'  •  jAbitibi  S100 

iw  Closa  Alberta  Gas  280 

93  158.78  lAlgom  Vran  175 

38  1.59.34  Aluminium  275 

SO  158.38  Bailey  Selb  A  70 

%  138.67  Barnat  30 

65  158.34  iBralorne  70 

27  157.67  bA  Oil  3(K) 

34  —Ml  Can  Breweries  100 

Can  Chemical  90 

•  .  Can  Chieftain  30 

C  Export  Gas  35 

Can  Delhi  90 

London  SE  jcampbell  Chib  75 

262.8  .Cent  Del  Rio  70 

266.9  Cons  Deni. -on  140 

268.6  Icons  Discovery  60 

284.7  |C  Min  L  Sm  175 

285,2  I  Copper  Rand  29 

290.7  iDist-Seagrams  300 

■'27.9  T)  f'oundries  42,5 

290.7  Dom  Store*  523 

_ 212.8  j  Kalconbridne  225 

(Famous  Play  200 

j  Geco  180 

Gen  Stl  Wares  150 


Home  Oil  ’B’  110  Opportunities  for  them.  1  current  markets  may  go 

Indu*s'i**.Acc*ept  3wi  are  those  who  j  lower  on  balance  tor  the  next 

Inland  Nat  Gas  65'  having  bought  at  twenty  think  few  weeks  or  months.  But  if 

Irish  Copper  15  ...  .  *u  •  ' 


cecding  the  114'fi  ri.se  in  the'eompared  with  a  year  ago, ^ 
co.st  of  living  index.  Moreover.|making  total  payments  for  the' 
the  net  asset  value  of  the  sharesjyear  $1.26  <r.S.)  against  $1.10 


Purchasers  and 
Distributors 
of  (lOveriimeiil, 
Itliiiiicipal  and 
(iorporalioii 
Securilies 

• 

I 

A.  E.  Ames  &  Co. ' 

l.imilpd 

j  ; 

I  Businr$»  Etlnhlisheii  1S89 
j  MONTREAL 

'tOIIO$«TO  new  YORK  LONDON.  END. 
VANCOUVER  VICTORIA  VINNIRCO 
'  CALOARV 


Madsen  Red  L  35  it  is  nice  to  average  the  price  i  they  do  they  will  pre.sent  buy-  imore  than  tripled  in  the  period.  (U.S.)  for  19.58 


Invest  NOW’  in 

Canada  Savings  Bonds 

1959  Series  due  .Vovember  1,  1968 

—  Redeemable  at  at  maturity, 

with  the  3%  premium  exempt  from 
taxation  under  existing  regulations. 

—  V'ielding  4.98%  to  maturity. 

—  .May  be  bought  for  cash,  monthly 
instalment  or  in  exchange  for  pre¬ 
vious  series. 

—  May  be  purchased  for  Estate 
Accounts. 

—  Amounts  of  $.^0  to  $5,000  with 
maximum  of  $20,000  [ler  name. 

—  May  be  cashed  anytime  for  the  full 
face  value,  plus  earned  interest. 

Phone  or  mail  \our  order  to 


Wood,  Gundy  Sc  Company 

_  *  ;~:a— .1 

Toronto  .Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London.  Eng.  New  York 


OIL  BOND  QUOTATIONS 


(Closfng  qaotatiant.  Oct.  13,  1959) 


Masse™Ferg  13V  dow  n  by  buying  at  ten.  Con-  |  jng  opportunitie.s  which  should 

Merrill  Island  25  tidence  however  is  a  tender  ,  be  carelullv  weighed  but  not  i^fock  on  a  share  for  share  basis 

'll  L'T’';  y  overlooked.  In  the  meantime  it  |"‘BridJe  i  Tank  6o.  of' Canada 

Pacific  Peie  1.30  budget  tor  regular  or  spon-  is  worth  remembering  that  the  ^^.bich  has  taken  over  the 

Our'Nat  Gas  180  investment  is  .some-  '  trade  is  always  two  ways.  For  , management  of  Western  Copper, 

A  V  Roc  0.5 i  what  circumscribed  by  earning  i  everyone  w’ho  .sells  there  is  one  jhas  agreed  to  take  over  all  un- 

IrMp^Roci,  Im'  power  or  near-term  cash  re-  (  who  buys  ...  and  vice  versa,  subscribed  rights,  which  expired 

7Y-('an  Pipf  2.50*  QuirPlDPTltS.  _ 'Octobpr  Vth. 

i^nitid"  oiir  '27  A  good  and  continuous  look  orn  Conner  debenture  holders 

Wcstcoast  155  ,  1  j  .  VT CSiCfll  V«Opper  agreed  0  deferment  of  interest 

-  at  our  mail,  and  comments  j  ,  3,  3 

JOTATIONS  I  S've  us  the  idea  'Tian  /vpproreu  replace  de- 

'  that  it  is  these  people  who  cur-  .  Vancouver;  Approved  at  a  pleted  working  capital. 
a"da  ”■  rently  like  to  be  on  the  side  special  meeting  here  by  bond-  Warrant  holders  agreed  to  ad 

.  Oct.  13.  i»5»)  !  lines — these  and  the  almost  pro-  holders  and  warrant  holders  option  prices.  The 

Bid  Asked  ,.,un  „i,(c  Eic  rr.nnn.,  ...  .  c  _ ..:ii_  T  .J  _ 'warrants  now  will  be  exercisable 


ue  Ldieiiiiiy  wfiHiieu  uui  nut  1  , -  ,  , 

at  a  price  of  $4  a  share. 

overlooked.  In  the  meantime  it  ;  ^  Canada 

IS  worth  remembering  that  the  ^^.hich  has  taken  over  the 

trade  is  always  two  ways.  For  , management  of  Western  Copper,; 
everyone  who  .sells  there  is  one  jhas  agreed  to  take  over  all  un- 
who  buys  .  .  .  and  vice  versa,  subscribed  rights,  which  expired 

' _ (October  7th. 

^  Bond  and  debenture  holders! 

VrCSiCrn  VROpper  (agreed  to  deferment  of  interest 

PIrtn  AnnroveH  sinking  fund  payments  as  a 

nan  i^pprorea  helping  to  replace  de- 


Ajax  Pelroleum  j'V  July  1  62  93 
Alta  Gas  Trk  54C'c  M.iy  1  81  85  88 

Brit  Am  Oil  3'5"r  Sept.  1/74  78  8ii 

Brit  Am  Oil  SW'  Aug  1  77  91  93 

Can  Delhi  Oil  5L,'Tr  May  1/73  98  101 

Can.  Exp  Gas  3"r  Julv  15  71  84 

Can.  Oil  Co’s.  4r4  Jan  1  76  77  81 

Can  Petrofina  407  May  1  72  81 
C  Wst  Nat  Gas  5'‘s'^>  Apr  1  83  90  93 

G  N  Gas  L’l  4L-7r  .May  15  71  71  74 

G  N  Gas  imi  5’,"r  .May  1  78  80  84 

Gt  Plains  Dev  4%  Apr  1,'65  80 
Gr  Winni  Gas  5^507  Der  1  80  82  35 

Home  Oil  3747^  Dec  15  71  97  100 

Hus  Oili- Refin  y-'r  Dec  15  o3  84 
Hus.  OiURef  5H-7<  May  I  73  84  87 

Imperial  Oil  37  Dec  15  69  80  83 

Imperial  Oil  3ij7r  Feb  1  73  73  82 

Inld  Nat  Gas  5‘/57,  Feb  15  77  88  90 

Inid  Nat  Gas  6/7  June  1  82  90  92 

Jupiter  Oils  57:  Jan  1  67  92  9,5 

Kroy  Oils  ST'  Apr  1  67  83 

McCoU-Fr  Oil  37,  Oct  1  71  73  I 

\  Super  Oils  57  June  1  64  87  ' 

Nth  On  Nt  Gas  51.7,  Junel  62  84  87  ; 

Nth  Star  Oil  5>i7  June  15  77  88  91 

Nor  Star  Oil  40x7,  Dec  1/78  72  74 

Par  Petro  L  SWr  Apr  I  73  70  74 

Jac  Petro  L  57r  Jan  1/77  85  89 

Path  Pet  4-57  Apr  1  62  91  95 

Pemb  Pipe  Line  607  Dec  1,74  96  100 

Scurry  Oils  57  Sept  15  64  93  97 

•Trs-Can  P  L  5.857  Jan  1  87  85  87 

rr-Emp  Oils  A  57  Mar  1  66  93 

Tr-Emp  OU  B  SVsT  Dec  1/67  93  , 

Triad  Oils  4>47<  Sept  15  71  78  80 

WC  OtG  (cm)  5W7r  July  15'73  90  94 

Wstest  Trmis.  ‘A’  5Lj7rApl  88  68  70 

Wstest  Trsmis  C  3'/47  Apr  1  88  82  84 

Western  Decal  5'/57c  Sept  1  68  87  90 


((Supplied  by  Kippen  A  Co.  Inc.) 

Based  on  the  simple  average  of 
(relatives  method,  reflecting  the 
average  movement  of  10  ga.s  nine- 
line  securities  and  4  oil  pipeline 
securities: 

VVk.  ended  Prev 
Oct.  13  Week  Aver.i 
Gas  Pipeline  Aver.  99.48  100.34  —  0.86 
Oil  Pipeline  Aver.  75  06  74.62  4’  0.44  i 


Bid  Asked  u-hn  nuLc  hie  rr»/Aniiiy  ti-  ,  ^  T*j  'w’arrants  BOW  wi  DC  exerci^ablo 

8.  'Vestern  Copper  Mills  Ltd.  was  a  3^ 


into  high  yielding  short  term  | proposed  reorganization  ot  com- October  1962  then  increasing  by 
bonds  pending  the  appearance  'pany’j5  capital  structure  involving  70  cent.s  annually  until  1967  when 
of  buying  opportunities.  an  offering  of  rights  on  additional 'they  expire. 


INVESTORS’  INDICES 


-  1957  - 

-  1958.59  - 

Oct, 

Sept. 

Sept. 

Sept. 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics )* 

1 

24 

17 

10 

290.S 

210.1 

283.1 

212.5 

93 

Stocks  (Total) 

255.2 

254.9 

256.4 

261.8 

937.7 

565.3 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

7.18.5 

744.7 

732.0 

756.8 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  - 

1096.3 

1032.4 

1089.0 

1128.9 

161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

216.3 

216,3 

221.9 

224.8 

285.5 

183.2 

233.9 

170.9 

5 

Oils  iRefiningl  . 

173.2 

175.1 

180.4 

180.5 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

211.6 

205.8 

214,1 

219.5 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Products  . 

2.52.6 

252.8 

252.6 

2,54.8 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

653.6 

651.2 

659.2 

673.6 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

519.2 

516.9 

527.7 

541.8 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

182.8 

185.5 

186.7 

191.8 

308.3 

217,9 

291.0 

219.9 

73 

Industrial  . 

260.0 

260.0 

262.8 

268.1 

406.0 

262.9 

371,0 

252.8 

2 

Transportation  . 

308.7 

311.9 

314.9 

318.2 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

109.8 

107.8 

111.4 

111.6 

267.  J 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

211.8 

211.6 

212.2 

217.5 

319.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

188.5 

187.4 

190.7 

199.9 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

361.7 

300.4 

344.5 

358.8 

*  Basis: 

.Average 

stock 

prices  1935-39=100.  Last  revised  January. 

1959. 

‘MINING  STOCKS 

Oct. 

Sept. 

Sept. 

Sept. 

1 

24 

17 

10 

132.1 

87.0 

128.0 

89.0 

27 

GolOi  . 

112,0 

109.5 

111.4 

115.3 

82.1 

58.4 

88.6 

60.7 

21 

Base  Metals  . 

82.1 

80.7 

81.8 

83.7 

273  1 

150.8 

224  6 

153  8 

6 

Total  .  . 

180.5 

175.4 

179.3 

187.8 

TO  EXECUTORS  AND  TRUSTEES 

—for  the  first  time 

CANADA  SAVINGS  BONDS 

NOW  may  be  purchased 

FOR  ESTATE  ACCOUNTS 

H  YOU  are  an  executor  of  an  estate  or  administer 
a  trust  fund  set  up  under  the  will  of  a  deceased 
person,  we  recommend  the  new  issue  of  Canada 
Savings  Bonds,  yielding  an  average  of  4.98%  to 
maturity  in  1%8.  These  Bonds  are  available  in 
amounts  of  $.y0.  $100,  $.500,  $1,0(X)  and  $.),000 
up  to  a  maximum  of  $20,000  per  registration. 

Canada  Savings  Bonds  are  particularly  sound 
investments  lor  Estate  and  Trust  Fund  accounts, 
riierc  is  no  capital  risk:  the  Bonds  can  be  turned 
into  cash  on  any  business  day  at  par. 

tor  complete  particulars,  trlcplinne  or  write, 
or  visit  our  nearest  office. 

M^LeOD^YoUNG.WeIR  &  COMPAHy 


50  King  Street  West 
Toronto 
EMpire  4-Ot  61 
Ottawa  Winnipeg 
Calgary  Kitchenei 


276  St.  James  Street  West 
Montreal 
Victor  5-426 1 

London  Vancouver  Hamiltoe 
Quebec  Sherbrooke  Winder 


.Mining  stocks  are  not  included  in  Investors’  Index. 
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Alberta  Leads  Canada  In 
Life  Insurance  Expansion 


«  ,  ir  ,•  I  /»•.  Wide  June  Increase  in  itNK  Expends  Piggy! 
xSt  PlOttOnOl  C/fy  Foreign  Freight  Loodings  Service  in  Maritimes 


TORONTO  GENERAL  TRUSTS 


Toronto— Inrrease  in  life  in-  B  C. 


in  Alberta  to  72  per  cent  in  Nfld. 
Prince  Edward  Island,  with  a  N.s.  . 
national  average  of  138  per  cent., Man. 
In  the  eight  years  up  to  the  endlN.B. 
of  1958  total  life  insurance  inip.E.i. 
force  in  Canada  has  risen  fromi  _1 
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-  YOUR  ^  II  n  jr»  f  I  Ottawa  —  Freight  loaded  at|  Seven  additional  points  in  Ntn^ 

_  mXCSOUTCCS  LjXpQtld  Canadian  ports  in  June  destined|^®*i3  will  be  incorporated  by  the 

\  f'’<'eign  countries  showed  an/'.®"®*?*®'’.  National  Railways 

I  At  Vj  LVaUK  Al-MCiC.  Flr„  i„cr,a»  «,  3n,,  per  can.  pver  .h.jSSSr.l  rpTSper—cJS 

li'VITPVnAV  PRORI  reports  corresponding  month  la.st  year,,f,y  p  .lohn.ston,  general 

LVERYDAY  UKUBLE  o  Icombined  Net  Operating  Earn-  reports.  ; manager  of  merchandise  ser- 

DISCUSSED  AND  ANSWERED  ing.s  of  the  Bank  and  of  the  affi-  ^6mn21a!^eaTa"S/’‘^^  •  „  . 

_ _ _  hated  First  National  City  Trust  ^  expansion  will  be  to  New 

„  I..  r  H  P  r  r  I  IT  Company  for  the  9  months  ended  eountries  rose  ^0.9  Z  cent  "o I ?  ''p. 

III  J.  Roger  Flumerfelt,  B.Com.,  C.L.U.  September  so  amounted  to  $48,-  3.947.122  tons  from  3, .560.0.57.  iwestville  ^  ®"‘^ 

;ll  Total  of  all  freight  handled  at|  Facilities  for  loading  and  un- 

I  — asaagga  ■  '  Par^  with  $43  455.(^  or  $3^62  per  Canadian  ports  in  the  month  loading  the  trailers  from  railway 

,  ,  ,  T  -  .*!*...  share  in  the  same  period  of  1958.  advanced  11.5  per  cent  to  19.297,-  fiat  cars  have  been  constructed 

Life  Insurance;  The  Tight  Money  Tronquilizer  sales  of  securities  by  the  two  403  tons  from  17,314,658  |in  stellarton  from  where  the 

In  this  tight  money  market,  but  Mr.  “X”  is  confident  that,  by  Slhs ‘’result?d'''b  net  losses"'of  5T?e"'fent ^^517 '^4^^, I So£  T^  new 

businesses  and  individuals  are  1961.  his  new  operation  will  re- $8,521,000  after  taxes  compared  from  4  319  ^rUnloadiSs  dedin-  ^rv^e  w^ 

caught  in  a  -financial  squeeze-  fleet  10  years  of  normal  sales  with  net  profits  of  $1821  ^  in  the  siiSiy  to  4  77^^  tons  from  railway-owned  equipment 
play"  It  is  perhaps  a  surprise  growth  in  2  years— all  as  a  result  same  period  of  1958^  Net  losses  4  73^  445  .  .ppg  seven-point  extension  of 

to  find  that  under  these  circum- of  healthy  preparedness  in  fn,!  Vessel  arrivals  and  departures! the  daily  service  between  Central 

stances,  which  are  bound  to  firm  and  the  impact  of  death  in  pi  in  both  coastwise  and  foreign  [Canada  and  the  Maritime  pro* 

recur  with  regular  irregularity,  another  that  was  not  prepared  '.Up  first  nine  I®"''**'®® 

fnr  it  addition  during  tne  tirst  nine, 26,979  and  registered  net  tonnage  rapid  growth  of  CNR  s  piggyback 

life  insurance  still  emerges  as  for  it.  .  of  ths  year  there  was  a  34  208..397  from  26.898.7.32.  I  .service  throiighniit  Canada. 

the  continuing  solid  cornerstone  profit  of  $779,000  (after  taxes) - — — 

of  financial  stability.  One  of  my  It  behooves  all  business  pro-jon  the  sale  of  Bank  Premisesi 
clients,  in  fact,  has  called  life  prietors,  and  owners  of  larger  j  which  was  credited  to  reserves 

insurance  his  “Tight  Money  holdings,  to  take  a  new  look  ofipppfjjg'  no  a  ec  n  ivi  e 

Tranquilizer”.  Let’s  examine  his  life  insurance  as  the  most  ideal |.  combined  total  resources  of 
case  to  see  if  you  agree.  solution  to  preserve  their  hard-lthg  bank  and  trust  company  as 

Mr.  "X”  is  60.  the  owner  of  a  earned  lifetime  accumulations,  of  September  30  amounted  to 
family  business  worth  $2.50,000.  The  tax  impact  on  businesses  by  $8,0.30  million.  This  compared. 

He  has  a  nice  home  paid  for,  death  can  be  reduced  by  orderly  with  $8,013  million  s®  of  June  30,, 

and  holds  approximately  $75,000  estate  planning;  and  the  working 
Jin  stocks  and  bonds.  His  wife  capital  of  the  firm  need  never  $6  870  million  compeared  with 

■  is  52  and  he  has  two  sons  who  be  impaired  one  iota  if  proper  $7.067  million  and  $6,732  million,! 
are  carrying  the  major  sales  and  amounts  of  life  insurance  are  on  respectively, 
administration  load  of  the  firm.  band.  Combined  Capital,  Surplus  and. 

Ten  years  ago  the  firm  took  r»j,b  an  nntlav  npr  vrar  a«  Undivided  Profits  as  of  Septem- 
.  _  .  —  ..  .  . "nn  ouudy  per  year  as,  tTsaiaonnn  nr 


CNR  Expondt  Piggyback 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

III  J.  Roger  Flumerfelt,  B.Com.,  C.L.U. 

ill 

llife  Insurance;  The  Tight  Money  Tronquilizer 


$16.2  billions  to  $38.6  billions.i^  •  c^.11.  7 

according  to  the  Canadian  Life'^OBVair  dvIlS  / 

Insurance  Officers  Association.  IJgf  TfOnSDOPtS 
"The  province  -  by  -  province ; 

variations  do  not  fall  into  anyl  ^^w  York.  Oct,  13.  —  Seven 
precise  pattern  but  can  be  Co^vair  880-M  jet  transports  - 
related  in  large  part  to  popula-ia  custom-designed  version  of  the 

tion  and  income  increases.”  the  world's  fastest  jet  airliner  —  unwim  recur  with  regular  irregularity,  another  mat  was  not  preparea  during  the  first  nine! 

Association  states.  purchased  by  Capital  insurance  still  emerges  as  for  it.  months  of  ths  year  there  was  a 

Alberta  and  British  Columbia|"'|'''"^^’  ®  who  has  been  appointed  Assistant  the  continuing  solid  cornerstone  ❖  ❖  profit  of  $779,000  (after  taxes)! 

which  have  experienced  the;"™*!^"' ."y  Manager  of  the  Montreal  office  of  of  financial  stability.  One  of  my  It  behooves  all  business  pro-jon  the  sale  of  Bank  Premisesi 

largest  gams  in  population  ha.ve Earl  D  Johns^^^  The  Toronto  General  Trusts  Cor-  in  fact,  has  called  life  prietors.  and  owners  of  larger  whkh  was  credited  to  reserves 

ownership.  The  same  pattern  .  .  k  eer  to  the  Corporations  Ottawa  Tranquilizer  .  Lets  examine  his  life  insurance  as  the  most  idealj.  combined  total  resources  of 

''u’^Tisaid^'  reafn^rnTth^  inteS" o'?  Le.  Joining  th!  Toronto  General  ca.se  to  see  if  you  agree.  solution  to  preserve  their  hard-  the  bank  and  trust  company  as 

and  North-West  .Territories  which,' ^  a  1  ms  me  interest  01  jj,  jbe  owner  of  a  earned  lifetime  accumulations,  of  September  30  amounted  to 

Safion^and  Srance  .division  in  providing  the  airlines  served  in  various  departments  family  business  worth  $25n,m  The  tax  impact  on  businesses  by  $8  030  million.  This  ^ 

popu  ation  and  insurance.  ^  short-to-  being  made  Pension  Trust  Officer  He  has  a  nice  home  paid  for.  death  can  be  reduced  by  orderly  with  $8,013  million  as  of  June  30,, 

On  the  other  hand,  Saskatche-| medium  range  jet.  With  the  Con-  in  1956  and  Trust  Officer  m  1358.  and  holds  approximately  $75,000  estate  planning;  and  the  working  ®I’'*  Honneft  tn'ta'i 

wan  had  an  average  increase  mi,,-;,  non ,»  Tnhnsnn  *airf  -i  mn  lin  .»/,oi,c  Hie  wifp  j  ago.  The  combined  deposit  total, 

life  insurance  ownership  Hpeni.piy®.’'^  ".®.''*-  '  *’*>'’•  l‘"  s*°cks  and  bonds.  His  wife  capital  of  the  firm  need  never  $6  370  million  compared  with 

a  much-below-average  rise  in  [ug  ase  the  succeL  wrLd  r«/»el  Cak  impaired  one  iota  if  proper  $7,067  million  and  $6,732  million,! 

population  In  reverse.  Ontario!  .jfu/bp  cnnvair  440  in  thp  niefon  sne  carrying  the  major  sales  and  gmounts  of  life  insurance  are  on  respectively, 

had  a  below-average  increase  in'enoinp  era"  ^  A  Cl*  L  aL  administration  load  of  the  firm,  band  Combined  Capital,  Surplus  and, 

insurance  despite  an  above-  fbe  first’  of  the  new  Convair  QUCGII  ClIZaDetll  Ten  years  ago  the  firm  took  wjtb  gn  outlay  oer  vear  as  Undivided  Profits  as  of  Septem- 

av^rage  increase  in  population.  ggS's  v^ill  £  deTvered  to  _  out  $50,000  of  Key  Man  Insur-  .J*'"  3"  °  j  ^be  futuL  cash  $759,139  000  or 

In  seven  provinces  there  was  j  ,  j  ^  b  ^960,  and  will  Donald  Gordon  of  the  C.N.R.  ance  on  the  life  of  Mr.  ‘‘X"  Xblem  life  insuranc^  '"“'j 

a  close  relationship  between  m-  ‘  ‘  .  rnnraH  niitnn  nf  Hiiinn  Hn  u-  u  *  j  ,  ,  k  PioDiem.  life  insurance  is  tbe  $754.30.5  or  $62.86  per  share  as  of 

creases  in  income  and  insurance,  ^  ^g^  3*^  ”ess  conference  in  ^gj^r  to^S  Tusliess  in  1957*  *'’'*estment  which  can  guar-  June  30,  1959.  and  $742,903,000  or 

according  to  the  Association  s  3,,  ^  ,  Airlines'  ourchase  Montreal  during  past  week,  both  ‘  ,  business  in  1957  ^bat  death  will  not  upset  $61.91  per  share  a  year  ago.  ! 

figures.  One  exception  w-as  New- 1 Uonvair  880-M’s  brings  oxpres.sed  satisfaction  with  the  '/®  ®  ^  the  operational  position  of  a  .  Total  resources  of  First  Na-i 

foundland  which  since  19.50  has  j  3.  jbg  number  of  Convair  880/  current  returns  from  the  Queen  then.  too.  The  banks  were  be-  {briving  business  Because  this  is!*'*"’®  alone  amounted, 

experienced  the  highe.st  increase  on  order  ^r-  Elizabeth  Hotel  in  Montreal.  looming  more  selective  as  to  »he  '"1  ,  ®*”’’P3''ed  with, 

m  income  of  any  province  but,J*;;j|®'  ®;“  bold  options  for  With  1.300  employees  earning  [amounts  of  business  loans.  They  J**.  "®f^’  '  “'’y  **’'”’’“1 ,7  37,  million  as  of  June  30.  1959 

crease  life  rnsoranre^nunell additional  aircraft.  an  approximate  $3.6  million  an-|were  accelerating  repayment  ar-||.  ®’  "  ®  company' and  $7,686  million  ^  y®®*"  .f!?® 

Ontario  was  sli^htlv  above  aver-'  Canadair  Limited,  of  Montreal,  niially,  the  gross  revenue  for  the Langements  in  some  cases.  andT'®*^’  ®®P‘ta>  financing  ar-  Total  *’®P®^''.f  '’'®''® 


I. service  throiighoiit  Canada. 


Icoming  more  selective  as  to  thcL  ^  ,  ic  u  u  $7,879  million  compared  with 

[amounts  of  business  loans.  They|  .  ^  case,  resp^  u  y  su  mi  $7,871  million  as  of  June  30,  1959 
were  aeceleratins  renavment  ar-  **’®‘’  **’®  P''”'®*®  company'and  $7,686  million  a  year  ago 


Ontario  was  slightly  above  aver 


.n  inz-omo  noi;,  the  Canadian  subsidiary  of  9-month  period  ended  / 

helnw  ‘^General  Dynamics  Corporation  1959  was  $8,326,836.  For 


August  31.  eliminating  certain  marginal  loanh^f';"®'’*/.^  ®;;®  '’®*  *:°T!f‘H^6Tl4"mmron''  fesnectSv" 
r  the  same  ,  .  .  ,  „,-;_|until  the  death  risk  is  takeni**’-'’.!^  respectively. 


helow  the  nationa  increase  in  .  .  .  o  accounts,  in  order  to  use  theu"  ‘ offiiiotpri  First  National 

A„„n,„,.  and  a  sLster  company  to  Convau:  period  the  amount  spent  on  food,  .  o„i  nf  fbe  p  cture  bv  life  insur-  '''®  aiiiiiaiea  rirsi  ivdiionai 

insurance  ownership  Another,  _  beverages  and  operating  supplies  greatest  efficiency.®®’  ®’  *"®  P‘cture  py  me  insur  Company’s  resources 

exception  was  Saskatchewan.  ItS' ...  reached  a  total  of  $1,950,000  while  Just  as  today,  the  dealer  outlets  ®'’®®‘  «iso  miiimn  z-nmnarpH  with 


'1; " 


exception  was  Saskatchewan,  tts:  ^  reached  a  total  of  $1,9 

income  incrca.se  was  second,  fNOrman  H.  DCM  $767,512  was  paid  inU 

lowest  among  the  provinces  but  I  Norman  H.  Bell,  president  of  and  provincial  coffers 


were  $152  million  compared  with 


$767,512  was  paid  into  municipal  ing  on  their  invoices.  The  supplier  orderly.  con-|$i42  million  as  of  June  30.  1959 

and  provincial  coffers.  for  more  credit  and  longer  dat- trolled  business  planning  im  and  $161  million  a  year  ago.  Total 


It  enjoyed  the  fifth  highest  The  White  Motor  Co  of  Canada  Having  showed  a  .profit  in  its  fng  fbir  invoices  The  supplier  which  continuous  working  capi-| deposits  were  $110  million  corn- 
increase  in  life  insurance  Ltd.,  has  been  elected  chairman  first  month  of  operation,  the  '’'*®'®®s  .hp  lifp  hlnnH  in  thl*  mle  pared  with  $100  million  and  $118 

Here  are  the  percentage  gains  of  the  Canadian  Good  Roads  As-  Queen  Elizabeth  is  now  success-  ^®®*  ®^  ®  *®  accommodate  the  •  ,  i  u»  iniUiori,  respectively, 

from  1950  to  1958  as  released  bylsociation's  Operating  Committee  fully  vieing  with  other  large  ho-  outlets  in  this  financial  squeeze  ute  insurance  is  not  only  a  tight^  _ 


the  Association:  j—  the  top  operations  post  in  the  tels  for  U.S.  and  international  got  the  business,  even  at  higher  money  tranquillizer;  it  is  the|  p  |«„-*  DlAnAAi* 

Percentage  Increases^ organization.  conventions.  Delegates  to  the  82  prices.  emergency  cash  generator  that  DrSIOinG  i  lOnGGl 

Life  Pen.  The  committee  directs  the  major  conventions  already  book-  <.  <.  converts  a  crisis  into  an  oppor-,  a. 

•ns.  In-  countr.v-widP  activities  of  the  as-  cd  for  1960  are  expected  to  spend  Thi<i  was  a  sitnatinn  nf  emer-  iimiiv  !  JlOlGS  LOnCCnTialGS 

Owned  Pop.  eome|sociation’s  700  members  who  re- approximately  $10  million  in  the'  „  in  if  ^  u  •»  u  j  u 

Canada  .  1.38%  24%  82%;prespnt  every  aspect  of  govern-  Montreal  area.  [^  /  ‘  ®  ^  y®"  •'^''en  t  had  your  brain 


Canada  .  1.38%  24% 

Alberta  . 199  .32 

Yukon-N.W.T.  .  177  38 


present  every  aspect  of  govern-  Montreal  area.  ^  ®  y®"  l^^ven  t  had  your  brain  ^  _  Rraiz-rnp  Pioneer 

ment  and  business  concerned  There  are  conventions  booked  X  s  case  the  life  insur-  .stretched  by  any  new  ideas  late-  rpnnrts  ih-it  mnrpn- 

with  transportation  operations,  through  to  1968,  it  was  stated,  ance.  used  as  collateral,  pro-  ly,  use  this  article  to  chat  about  .  '  z/''  pmziiirnH  fmm  tho  Rra- 
“  ~  y*^®**  *J’®  for  an  extra  your  position  with  your  life  un-  lorne**  mine  arc  being  stored  for 


Canada’s  Finest  Investment 

CANADA 
SAVINGS  BONDS 

1959  SERIES 

The  facilities  of  our  coast-to-coast  organization 
are,  of  course,  at  your  disposal.  Simply  telephone 
our  office  and  a  representative  will  call. 

W.  C.  Pitfield  &  Company,  Limited 

235  St.  James  St.,  W.  ^MONTREAL  Telephone  VI  9-9121 


Hahfat  Mnnckyn 

^ul$  Sif.  Mnri^ 


Soint  Johrt  Qu^hee 
nipefi!  Cnigary 


5#.  Hyarinthe  OtMua 
Ffimontnn  Vtinrniif^r 


CftrnuaH 
f  irtorin 


To  the  Shareholders  oj 

MacMillan  &  Bloedel  Limited 

Class  “A”  and  Class  “B**  Shares 

POWELL  RIVER  COMPANY  Limited  is  offering  to  exchange  7 
shares  of  its  coital  stock  (after  the  recent  2-for-l  subdivision) 
for  3  Class’*  A”  or  Class “B”  shares  of  MacMillan  &  Bloedel  Limited. 
Copies  of  the  official  offers  have  been  mailed  to  all  registered  share¬ 
holders. 

Dejiosit  of  shares  may  be  made  through  the  offices  of  The  Royal 
Trust  Compaiiv  and  The  Canada  Trust  Company  in  Canada,  and 
the  office  of  Morgan  Guaranty  Trust  Company  of  New  York,  in 
New  ^’ork  City,  or  through  your  own  investment  dealer,  broker  or 
ourselves. 

Transferable  Deposit  Receipts  will  be  issued  by  the  Depositary, 
The  Royal  Trust  Company,  Vancouver,  B.C.  The  Deposit  Receipts 
will  be  listed  on  the  \’ancouver,  Toronto  and  Montreal  Stock 
Exchanges. 

Powell  River  Company  Limited  has  asked  Wood,  Gundy  &  Company 
Limited  and  Greenshields  &  Co  Inc  to  organize  a  group  of  security 
dealers  to  solicit  acceptances  of  the  offers  in  Canada.  White,  Weld 
&  Co.,  Wood,  Gundy  &'  Co.,  Inc.  and  Greenshields  &  Co  (N.Y.) 
Inc  are  organizing  a  similar  group  in  the  United  States. 

Copies  of  the  official  offers  may  be  obtained  from  the  above  men¬ 
tioned  trust  companies  or  the  undersigned  or  any  member  of  The 
Investment  Dealers’  Association  of  Canada  or  of  the  Toronto, 
Montreal,  Canadian  and  Vancouver  Stock  Exchanges. 

I'here  will  be  no  commission  or  other  charge  payable  by  shareholders 
for  services  of  dealers  or  brokers  in  connection  with  the  deposit  of 
shares,  commission  in  this  respect  being  payable  by  Powell  River 
Company  Limited  conditional  upon  its  taking  up  shares  under  the 
offers. 

We  recommend  that  shareholders  accept  the  offers  which  art 
conditional  upon  acceptance  by  the  holders  of  not 
less  than  90%  of  each  class  of  shares. 

Depositing  shareholders  will  retain  the  right  to  receive  the  quarterly 
and  extra  dividends  payable  to  MacMillan  &  Bloedel  shareholders 
in  December. 

Copies  of  the  official  offers  will  be  forwarded 
upon  request. 


$2,5,000  line  of  credit  on  a  con-  derwriter.  |the  duration  of  the  close-down  of 

tinuing  basis  and,  in  looking  _  I  the  Tacoma  smelter  of  American 

back,  he  recalls  seasonal  loans  p*  o  Diii.i*A  In  ! Smelting  &  Refining  Co  due  to  a 

reaching  as  high  as  $100,000  to  rlSnGr  &  DUipG  In  labor  strike  ! 

process  sales  totalling  $450,000  A...I  UflaL  II  C  The  accumulation  of  concen-| 

per  year  UGal  WITlI  U.J*  LO,  trates  to  the  end  of  last  week  was i 

Thic  r,z.,-,f  _  2.300  toos  valued  at  $700,000  Only 

This  was  a  major  turning  point  -  „,ii  nr, 

in  his  firm  They  increased  sales  Toronto  —  R  W  Finlayson,  the  Pioneer  mill  currently  is  op 
in  nis  iirm  ‘"®‘®3sea  sales  ^  erating  Ore  from  the  Bralorne 

despite  a  less  favorable  market;  ot  Fisher  &  Burpe  Ltd^  moved  to  the  Pioneer 

z-  .  ,  ,  has  announced  an  agreement  movea  lo  me  riuue.i 

they  reduced  fixed  costs  per  unit  American  Hospital  Supply  ^>11  by  truck  for  two  miles  This  ««J 
because  of  higher  volume,  their  Corporation  of  Evanston,  Illinois.  because  the  Bralorne  ore  is. 

net  profit,  increased  sufficiently  for  the  sale,  subject  to  compli-  b'gh^''  than  that  at  the  - 

that  their  life  insurance  policy  ance  with  necessary  legal  form-  ^'®®®®!' 

has  already  paid  for  itself.  alities.  of  the  surgical  supply  A'’®‘ber  '■®®/*®'’  J®'’  .  ^®''!"^  » 

By  comparison  one  of  his  business  of  Fisher  &  Burpe  Ltd.  Bfaloro^  •■*’  'bat  'vhile  the 
ny  comparison,  one  oi  nis  riistrihiitnr«  nf  hnsnital  P  oneer  mill  can  handle  only  4fl0 

competitors.  Mr.  “Y”.  died  in  '"®J®'^  distributors  of  hospital 

,n„  ...  ,  ,  .  .  and  medical  supplies  and  equip-  ’®®''  oi  ort  oduy.  nm  mns  ii'.s 

19.57  without  sufficient  cash  to  Ip  Canada  than  the  Bralorne  mill,  the  i 

meet  the  succes.^on  duties.  The  Fisher  &  Burpe  Ltd.  will  re-  Pioneer  mill  has  a  cyanidation  | 

estate  decided  to  "melt”  $30,(X)0  fain  its  wholly-owned  subsi-  ond  amalgamation  process  whicli  1 
out  of  the  business.  To  do  so  diaries,  W  Lloyd  Wood  Co.  Ltd.  an  overall  metal  recovery  1 

required  $45,000  in  cash,  subject  Alfred  Dunhill  of  London.  Ltd. 

to  inenme  tax  and  Palmers  Ltd  ,  which  act  as  Recovery  from  the  Bralorne 

I  Tlie  reciiii  nn  z^noraimnc  nf  tho  agcnts  and  distributors  for  phar-  null  is  75  per  cent  of  the  gold 

!  The  result  on  operations  of  the  mgceuticals.  toiletries,  smokers’  wi'b  the  remaining  25  per  cent 

company  was  disastrous  In  the  requisites  and  other  products,  shipped  in  the  form  of  concen- 
same  tight  money  market,  with  Fisher  &  Burpe  proposes  to  trates  to  a  copper  smelter 

reduced  working  capital,  and  the  change  its  corporate  name  to  — — ; - j 

loss  of  the  key  man,  the  line  of  Finlayson  Enterprises  Ltd.  and  BanqiJf^c^anathe^M  xluonrie  adnsa*  X 
credit  Itself  was  reduced  because  °'b"  b’’®'’L®®®®®  f  f 

of  the  increased  business  risk.  ®''  'b®  "®'^  "f'!’® '"“b  «  I  been  issued;  bringins  the  outstanding!  m 

;  ifesult’  The  firm  could  not  -  f 

process  the  customary  sales  vol-  '  '  ■  I 

ume  because  they  did  not  have  I 

the  working  capital  to  finance  the,  O  A  IV  LiP’  L*  A  IV  A  FI  A 
receivables  on  a  competitive  J.V  V-F X  \_4Xx.i  1 /A. zm. 

basis;  they  had  to  buy  raw  ma-  _ 

terials  in  smaller  lots,  losing 

z.z»rtoin  ,.z.i„r„z,  ziiz.z-„..r,f.- .  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  7,  19^9 

certain  volunne  discounts,  unit  $68,406,265  lower  than  previous  week  at  $2,849.- 

costs  rose  substantially  and  net  771341  investments  are  shown  $24,679,947  lower.  Holdings  of 
profits  decreased  sharply.  Sterling  and  U.S.  Funds  were  $8,567,609  lower,  while  other  assets 

The  line  of  credit  then  tended  were  $35,136,755  lower.  Deposits  were  $43,646,554  lower  Circulation 
to  shrink  cumulatively,  in  sym-  was  $8,022,992  higher,  while  other  liabilities  were  $24,228,880  lower, 
pathy  with  the  reduction  in  sales  I"  comparison  with  corresponding  week  of  jast  year  total  assets 
and  profits  Morale  of  the  em-  '‘'®''®  $30,554,228  lower,  while  other  liabilities  were  $12,236,226  lower 
ployee  team  had  reached  a  crisis  Circulation  was  $59  318^569  higher  than  same  period  last  year  and 
stage  by  1959  because  their  job  are  shown  $20.052,4 1 2  lower- 

security  was  at  stake,  and  the  Comparative  figures  herewith: 

staff  was  already  decreased  in  on.  1.  mu  in.  l«.  ws.  t.nvr 

proportion  to  volume*.  Tho  pstat^  sterling  »n<i  U.S.  funds  39.069.105  47.K36,714  —  ^.567.609  —  31.032.170 

,  ,  .  *  Other  Currencies  .  103.640  134. .571  —  .30.923  —  48.784 

in  order  to  salvage  its  position,  _  —  —  - 

then  sold  whal  was  a  $400,000  advancks  to  ' 

busine.'js  two  years  ago  for  $250.-  C’"'"  nnd  snvinss  Bks.  . 

000.  with  payments  on  a  timej  Total  . ~  !  ~T .  . 

basis.  ,0, 


'■'i  • ' 
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Wheat  farming  at  Bay  and  King? 

Strange  though  it  may  seem,  wheat  farming— and 
other  Western  businesses  and  industries— are  very 
cio.sely  associated  with  these  famous  Toronto  streets. 

,  For  there,  at  Imperial  Bank’s  Head  Office,  is  the  nerve 
centre  of  the  Bank’s  modern  network  of  eommuni- 
cation.s  which  connects  with  all  parts  of  Canada.  It  haa 
long  been  Imperial  Bank’s  policy  to  keep  a  finger  on 
the  nation’s  ever-changing  pulse  of  business  and 
industry.  Contact  with  your  local  Branch  of  Impenal 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments  in  Canada. 


IMPERIAL 


BANK  OF  CANADA 


47.751.28.5  —  8..59H.5.32 


0,  With  paymonls  on  a  timei  Total 

'INVESTMENTS 
Treasury  Bills 

Here  is  a  case  where  a  $.500,n()0  t'-'""  s,r...  <2  Vrs.i 


estate  took  a  shrinkage  of  $15C,-  Bds '  Deb  ind  Dev.  ex 
000  in  business  assets  to  pay  out 
$125,000  in  duties.  Instead  of  ,  to'ai 
realizing  a  net  position  of  $37o,-  Bank  Premises 


Govt.  .Secs.  (Lons  Term)  2,140.310,693  2.117.262.270  4-  2.3,048,423  —161,68.3.277 


lOOO,  they  now  have  only  $225,000  A”***  .  51,933,715 

lout  of  the  original  $500,000.  Toh)  .  2,849.771,341 

I  .III.  1-  O  LIABILITIES— 

Who  was  the  purchaser?  Yes,  captui  Paid  up  .  5.000,000 

if  was  Air  “N's’’  firm  \*nii  can  Kest  Fund  ,  25,000,000 

|If  was  wr.  AS  Iirm.  you  can  (.Jg,,,  circulation  .  1.984,235.919 

I  bet  he  now  has  enough  life  in-  deposits- 

|siirancp  outside  the  firm  to  meet  cnar.  Bank.  .  644.6i5.808 

ihis  esiale  requirements,  to  pro-'  . ^  25,996,70. 

iveni  such  a  deflation  of  hisi  Total  6!;.i,o92,82i 

I.  IJ-  .  ■  J  .■  I.isbilities  (Other  Curr.)  48.,505,277 

nolnings  in  paying  duties.  i  am  other  i.iahiiiiie..  •  91,937,324 

I  It  may  .seem  hard  to  believe  i  -.sao-ririii 


2,723.049.078  2,747.725.025  —  24,679.947  —  5,326.488 

25,000.000  25,000.000 

10,615,795  10,606.826  -I-  8.969  4-  478.843 

51.933,715  87,070.470  —  35,136.735  -  5,374.371 

2.849.771,341  2,913,177.606  —  68.406.265  —  30,554,228 


1.984,235.919  1.976,212,927  4-  8.022,992  4-  59.318.569 


ToIrI 

Liabiliti^n  (Oth^r  Curr  ) 
AM  Other  LiAbililiPz 


•54 .480.308 
644.615.808 
25.996.705 

6r5.092.R21 

48..505.277 

91,937,324 


48,412.660  —  23.932, .352  —  32.244.919 
666.453.918  —  31.8.37.110  4-  8,9.53,983 


7.38.739,.375  —  43,646.;).54  —  20.a52.472 

.57.0.59.100  —  8.5.5.3.8’2.3  —  57..384,099 

116.166.204  —  24.228.880  —  12.2.36-226 


2,849,7T1,.341  2.1f;8.I77.606  -  68.406,26.5  —  ,30..554,228 


^  VS'*  ?  ’f*  ♦ 

»  c  t  s  *  aft.  : 


METROPOLITAN  LIFE 


3Voodp  Gundy  &  Company 

Limited 


f  Greenshields  &  Co  Inc 


SURANCE 

IP 


MOMi  emci 


SERVING  CANADA  SINCE  1872 


The  engineer 
who  lost 
his  interest 


Not  the  interest  in  his  job:  he  loi  ed  building 
bridges.  But  he  lost  the  interest  his  money  might  hasfs 
earned  if  he  had  only  had  the  time  to  invest 
it  properlx !  Then  he  discoicred  that  Montreal  Trust 
knows  as  much  about  building  investments  as  he 
know  s  about  building  bridges. 

Now  he  uses  the  .Montreal  Trust  Investment  Manage 

ment  Sen  ice  He  gets  professional  aduce, 

based  on  e.vpenence,  research  and  analysis.  Montreal 

Trust  selects  securities  for  growth  and  income; 

they  look  after  proxies,  rights,  and  the 

general  construction  of  his  portfolio.  .And  thes-  make 

sure  that  he  doesn’t  lose  interest  or  dividends ! 

At  income  tax  time,  they  even  remind  hun  that  their 
moderate  charges  are  deductible  for  tax  purposes. 

In  addition,  Montreal  Trust  administer  a  fimd 
they  have  helped  him  set  up  to  provide  for  the  futuPB 
of  his  children.  He  has  also  asked  them 
to  plan  his  estate,  and  to  look  after  his  Consolidated 
Retirement  Savings  Plan. 

In  short:  our  engineer  is  happily  hiiilding  bridges. 

He  know  s  that  Montreal  Trust  are  as 

competent  in  looking  after  his  financial  interests  as  h« 

is  in  his  field  -  and  he  is  a  ver\-  good  engineer! 

P.S.  M’h\  not  phone  your  local  Montreal  Trust 
Office  and  ask  for  our  booklet  on  tpvst  services  It  will 
give  v  ou  many  new  ideas  on  how  Montreal  Trust 
can  help  you! 

Montreal  Trust 

Company 

St.  Tohn’s,  Nfld.  •  Charlottetown.  P.E.I.  •  Halilax.  N*.^ 

Saint  John,  N.B.  •  Queboc,  P.Q.  •  Montreal.  P-O* 

Proclo  ille.  O^t.  •  Toronto,  Ont.  •  Winnipeg.  Man* 

Regina.  Sask,  •  Edmonton.  Alta.  •  Calgary,  Alta- 
Vancouver,  B.C.  •  Victoria,  B.C.  •  London.  FzHgland  •  Nassam  BahaiB^i 
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AVRO  Sales  and  Earnings 
Show  Sharp  Contraction 

Consolidated  net  sales  as  re-  cipaled,  while  production  of  light 
ported  by  A.  V.  Roe  Canada  Ltd.  steel  products  at  the  Montreal 
showed  a  dip  of  over  $39  5  mil-  works  w’as  near  peak  capacity, 
lion  when  compared  with  pre-  at  the  end  of  the  fiscal  year, 
vious  year's  figure.  Canadian  Bridge  Company  rc- 

Declines  were  attributed  to  cently  obtained  a  number  of  im- 
cancellation  of  the  Arrow  and  port  ant  bfidge  and  structural 
Iroquois  programs,  a  return  of  contracts. 

strong  international  competition  Despite  higher  sales  in  On- 
in  steel  and  a  low  level  of  activ-  tario,  adds  the  report,  the  coal 
ity  in  the  railway  activity  field,  situation  remained  unsatisfac- 
On  total  sales  of  $331,194,291  at  tory.  Stockpiles  were  reduced 
year  ended  July  31,  19.59,  the  net  |  considerably  during  the  year 
Itrofit  amounted  to  $5,820,937  in-  while  a  major  sales  campaign 
eluding  $1,929,912  from  sale  of  has  been  launched  to  capture  an 
investments  as  compared  with  even  larger  share  of  the  Ontario 
1958  net  profit  of  $8,283,071.  market. 

By  selling  its  interest  in  AI-'  Increa.sing  competition  from 
goma  steel  the  company  sub-  fther  energy  fuels,  particularly 


Heads  Electricol  Mfrs. 


ISeconc/  Quarter  Company  (Expansion  For  |THEr,NANc,ALT,MEs.oc,^BE. 

*  I  Can  Chpmical  use  of  alumimum  alloys,  the  new.  ber  13th  to  22nd  The  Sim 

Vo#  /V/ai^  w,aii.  v  cimvai  engine  is  no  heavier  than  the  Cloud  II  and  the  Bentley  S2, 

fxwwfwf  i  -  six-cylinder  type  it  supersedes,  (whose  recommended  prices  start 

I  _  Edmonton.— An  expansion  pro-  The  latest  versions  of  the  Sil-ifrom  $14,595  (Bentley)  and  $14,- 

I  ,  ...  gram. that  will  increase  produc-  ver  Cloud  and  Bentley  ‘S’  series, 895  (Cloud)  are  sold  in  saloon  and 

Profils  of  Canadian  corpora-llmn  compared  with  $423  million. j(jQ„  the  petrochemical  section  will  he  displayed  for  the  first  convertible  form,  and  a  long 

I, ons,  belore  taxes,  for  the  .second  according  to  the  DBS  estimates. Lf  j(^  Edmonton  plant  by  some  time  in  Canada  at  the  Royal' wheelbase  model,  with  chauffeur 

|Ouarler  of  this  year  amounted  For  the  fust  six  rnonths,  profits  pppI  j,  about | Winter  Fair  in  Toronto,  Novem-  division,  is  also  offered. 

to  $905  million  according  l^o  esli-|a  ter  taxes  showed  an  increa.se, $4  p^injpn  ^as  been  announced - - - ~* 

■  mated  figures  released  by  the|ol  16.4  per  cent  at  $8in  million  Canadian  Chemical  Co.  Ltd. 
iDominion  Bureau  of  Slalistics.|again.st  $/47  million.  expansion  to  be  completed^ 

(This  compares  with  total  of  $74(1  in  the  manufacturing  category.ijn  earlv  1961  will  make  greater  * 

iniillion  for  the  corresponding  second  quarter  profits  beforejonantities  of  nresent  nroducts  I 

quarter  of  la.st  year,  an  increase  (taxes  this  year  were  26  4  perl^ll^S  for  '^^ales  a  move  1 

of  21.1  per  cent,  and  represents 'cent  higher  at  $4.^9  million  eom-.nprp^s^sifateH  hv  the  pmu-th  in  I 

Ithe  highest  level  on  record  for  pared  with  $.363  million  a  year  "aTp^^Ihe^aT.  1 

.second  quarter  profits.  earlier.  i  i,c  eiv  voarc  nf  i  _ _ 


Expansion  For 
Can.  Chemical 


1  (u.,  Id  iff'  six  years  of  operation 

Lf^iQ-Q  months  the  Canadian  Chemical  Co  has  be- 

P*’*'  lusher, come  a  major  producer  of  petro-. 

-  y  ^  ^  f  "Til'd"  aeainst  $629  mil-  chemicals  in  Canada 

!$1.,570  million,  an  increa.se  of  2n.8li  „  ii.in-iiin.di>  s,diiduci.  , 

(per  cent  over  the  19.58  fir.st  half  I  '  ...  .  ,  I^^sis  of  the  expansion,  it  was 

'total  of  $1,299  million.  .  Pfdl'ls  m  the  non  and  steel, stated,  will  be  the  use  of  oxygen 

•  Income  tax  liabilities  for  the  ."dtoee  '"xes  amounted  jn  the  petrochemical  production 

.second  quarter  of  this  year.  DBS  If;  ""  estimated  $1.39  million  for .  instead  of  air  This 

’  *  .  ilVt/i  i  At*  iir\  COO  wmI  ..... 


,come  a  major  producer  of  petro- 


stantially  increased  its  ^tjok  aKSlG.  1-  WILCOX,  who  was  elected  report  states,  amounted  to  $402111"’  I'P  *29  mil- 1 necessitates  the  construction 

LTii'  from  $39.041  283  to  general  coal  ou  l^^^^^  president  of  the  Canadian  Elec- 'million,  an  increa.se  of  28  per  cent f"'"  '"f’ ..Jt'’''  a  plant  to  produce  oxygen 


546^.  A  subs^uent  acquisition ■  ^d^al  ^™enj^  “PlJncM  M^rlilfiic^ur;.  A^^^ 

of77%ofDoscos  common  shares;a  Royal  Commission  to  ex^  ^ 

now  represents  Roe  s  rnajor  '"■(  he  whole  Canadian  coal  mining  president  of  Canadian 


»  vestment  in  the  steel  industry, 
i  Surveys  of  the  rapidly  expand- 
»  ing  flat  rolled  steel  market  are 
r  being  conducted  and  the  com- 
V  pany  is  contemplating  the  estab- 
■  lishment  of  production  facilities 
^  for  these  commodtties 
'  There  was  a  substantial  in- 


BP  Is  Adding  To 
Rcinge  of  Products 


the  plant  envisaged  future  ex- 


There  was  a  substantial  in-  The  launching  of  12  additional  Off  in  October 
crease  in  working  capital  from  products  on  the  Canadian  mar-,  _ 

*^®'^i:283  to  $56,546,059  at  July  ,5  consistent  with  Building  j  crude  ml  deliveries  by  Inter 
31»  This  W' 3S  thP  F0SUltiM  j  ,  ?  • »  j*  ^ 

largely  of  the  sale  of  the  com-jP'’"'^"'^'®  Limited  s  actiMty  di- provincial  Pipe  Line  Co  it  is 

pany’s  interest  in  Algoma  steel, r’CS'I'c^I'C"  program  iestimated  will  average  316.488 


tricat  Manufacturers  Association  over  the  t9.58  first  quarter  figure profits  came  to  $63,  Mojor  expansion  for  such  a 
!at  the  annual  meeting  of  that|rl  $.314  mfllinn.  a  .  a  relatively  small  capital  expen- 

body.  is  president  of  Canadian  Income  lax  liabilities  for  the,  'ruC’s  lor  tne  w(inci  piofiiicls  djmrp  js  made  possible  by  the! 
I Weslinghouse  Co.  Ltd.  and  chair-ilirsl  six  months  amounted  to fact  that  the  original  design  of 
'man  and  a  director  of  Canadianir.n  estimated  $700  million,  up'",  *'  ('"(’rnirui  m-  (i|p  plool  envisaged  future  ex- 

Weslinghouse  International  Co.  126.8  per  cent  frorri  $.5.52  million 7''®"'-''’  "h  ""'■'pansion.  Auxiliary  facilities  are' 

- .  p,,,  ,l,on.  for  textiles,  $16  uiT’,npndy  adequate'  and  only  thej 

IPI  nollvorioc  "I"  millS  Z' $13  million  modification  of  .some  production  I 

liL  UcllVGricS  16.1  per  cent  from  last  year  in  rnUUuu.  up  $13  million.  required  , 

/\££  •  .  L  ''PCUUJ  quarter  at  $.503  mil-j  In  the  nnn-maniitacturing  cate  -pinj;  expansion  follows  eloselv  i 

Ult  in  UCtOber - !=nry  'here  was  an  increase  of  the  increase  in  the  yarn  pro- ( 

_  plan  Maui  Rrirll  duction  facilities  completed  last 

^  .  ,  .  ,  .  ,  1  rian  |3iew  DiICK  Itaxes  for  the  .second  quarter  at  and  i..  nart  nf  ihd  rnm 

I  Crude  ni  deliveries  bv  Inter  H.c  .„iii,„„  . .  '"p  enm- 


IPL  Deliveries 


.8  per  cent  frorri  $.5.52  million *22  "I*  ""'''pansion.  Auxiliary  facilities  are 

the  first  half  of  19,58.  'i-"'  ‘‘h’  fnr  na,w"' t-'n  "rt<"iuate'  and  only  the 

Prolits  after  taxe.s  were  up  modification  of  some  production 

.1  per  cent  from  last  year  in  "t"'""-  "P  $13  million.  .  .  ,.g„,  j  a 


Enterprising 
banking  service 
aids  the  growth 
of  Canadian 
business 


16.1  per  cent  Irom  last  year  in 
I  the  second  quarter  at  $503  mil- 


Plan  New  Brick 
Plant  Near  Ottawa 


$446  million  compared  with  $.384 
'million  in  the  similar  period  a 

I  pany’s  interest  in  Algoma  Steel,  versification  program  iestimated  will  average  316.488  _  'year  earlier  ^  _ ' 

f  an  investment  made  originally  A  $600,000  bituminized  fibre, barrels  daily  during  October.  This*  a  modern  brick  plant  with  a  |$7rrmimon'\m  '  l^e?^?nt  New  8 

expand  and  diversify  the  Roe  plant  at  Hamilton.  Ontario, j^iH  represent  a  reduction  from  capacity  of  .50  million  bricks  perjf^gj^  million  a  vear  earlier  On  Rnik  Rnvrti  Cnrt 

Rrcfn^ada^fcrer^^^  H^^^t^iactual  deliveries  of  36L697  barreU  V-  is  to  be  const.ctcd  in  the|f^-cd„- .-^r  Vof '^b;:ldr; ^ "  u^. 


OUR  SERVICES 
INCLUDE; 

SAVINGS  ACCOUNTS 
mAVTlLERS’  CHEQUES 
PEHSONAL  CHEQUINS  ACCOillDt 
LETTERS  OF  CREDIT 
CURRENT  ACCOUNTS 
BANKING  BT  MAIL 
FOREIGN  REMIHANCES 
SAFETY  DEPOSIT  BOXES 


pany  s  nv'erall  plans  for  future 
growth  and  development. 


New  8-Cylinder  Engine 


A.  V.  Roe  Canada  acquired  77|ip6o,  Producing  soil  drainagel""-';*"" ''"‘'"jOttawa  area,  according  to  an',-"pV"'n  min'inV  pnH"'nii '"uLrl.  Rf'lls  R".'’(’«’  of  Canada  reports 
per  cenl  of  the  common  shares(pipe  and  conduit  at  the  outset i^aily  during  September,  announcement  by  R.  C/ Rogers. 'ha'  a  new  aluminium  eight-cy- 

of  Dosro.  and  this  investment! adoinn  OtriViar  m  nn  offnr*  be  wel  ahead  of  the  275. .58.3, r- i„  "’’o  million,  up  »i,(  miiiinn  in  h  y 


Rnlls-Rnyce  nf  Canada  reports 


lof  Dosco,  and  this  investmentjand  delving  further  in  an  effort:he  w-ell  ahead  of  'be  275.583 rooksville  -  La- 0^001-7 
Inow  represents  Roes  major  in-, to  find  other  u.ses  for  the  bitiim-jliarrels  daily  delivered  in  Ocloberipraine  prick  Ltd  division  ot'i-  ' 
terest  in  the  steel  industry.  jnized  fibre,  the  company  feels  la.st  year.  Dominion  Tar  A-  Chemical  Co  i  X, 


inn.  prolits  came  In  tinder  engine  will  be  installed  in 


]  One  of  the  factors  confributingjthal  they  can  manufacture  a'  Normal  refinery  shutdowns  tor  ^id . 

to  the  reduced  level  of  operations! -dopression-free  product"  thcrc.imainicnancc  account,  it  is  indi-  Tb^  manufacturing  facilities 
with  the  Roe  Group.  Sir  Royj  The  Winnipeg  plant,  after  itsicated.  for  the  reduced  figures  for  f-nn.sisl  of  two  large  con-: 

Dobson,  chairman,  says  in  re-i$i  million  conversion  to  mulli-|the  current  month.  tiniinus  tunnel  kilns,  each  more' 

port,  was  the  cancellation  of  theleylinder  machines,  will  produce!  In  the  first  nine  months  of  Oian  4nn  feel  long  Raw  matcri-! 
Arrow  and  Iroquois  programs. Ih'nxboard  as  well  as  .saluratedithis  year,  actual  deliveries  aver-ials,  including  shale  and  clay,! 
Total  employment  in  the  four  Roe  fell  Work  which  started  there'aged  .3.37,8.51  barrels  daily.  14  v.ili  be  obtained  locally  In  ad  | 

aeronautical  companies  fell  from  during  August,  1959,  should  be'per  cent  more  than  the  daily |dilion  to  hrick.  Mr.  Rogers  said.! 
14,500  to  4,400  at  July  31.  but  the  completed  by  February.  1960  :average  for  the  first  nine  monfhsithe  plant  will  be  designed  to! 
full  impact  on  the  accounts  will|  Warehouse  facilities  at  Port  last  year.  'produce  structural  tile,  drain  tilej 

not  be  apparent  until  next  year.  Rouge.  Quebec  are  being  extend-'  The  company’s  calculations  for!and  other  allied  hiirned  clay  pro- 
*  ,  f.  .  .  ed  at  a  cost  of  $300,000  ithe  first  nine  months  show  that  ducts  i 

Orenda  uontrocr  I  With  eight  plants  currently  I  Ontario  has  taken  an  average  Work  will  commence  on  the 

"Hnwevpr  "  said  Sir  Rnv  'produci"3  a  multitude  of  related ! of  191.792  barrels  dally  of  Western  fir.st  kiln  immediately  and  further ! 
am  3laH  tn  rennrt  that  th^dver  dissimilar  products  the  com- ; Canadian  crude  this  year,  uplconsfruction  will  he  undertaken 
has  Cen  lessened  com  has  found  19.59  price  struc- from  151,899  barrels  daily  last  af  a  later  date  Total  inve.stment 

s  deraS  bv  a  substanRM  year.  The  line  has  delivered'by  Tooksville-Laprairie  will  he 

t^act  which  the  Tanad  Ln  eov- u'*  were  particularly  affect- 92.0,50  barrels  daily  to  Western  approximately  $.3.5  million 
S™T’’ta/'rdiS  wlll*he«  „p  rrdp,,  ,Mr._  RMer.  ^  .h..  .h. 


Dominion  Tar 


rhemical  Cn. 


up  $25  million 


new  models  of  Rolls-Rovce  and  1 


■I  of  operations  •  dVpression-free  product"  there,  1  maintenance  account,  it  is  indi-  ^The  manufacturing  facililies  ,7  oinrlcr'^liil^frn^^^^  Nnvemhei^'^ 

oup.  Sir  Roy  The  Winnipeg  plant,  after  itsicated.  for  the  reduced  figures  for  I  ,3^20  con-: 7  Nnvembei .  , 

save  in  ra '»/ In  m, .Hi  'the  riirrnnt  mnnth  .  .  i  i -i  u  for  retail  trade  the  figure  was  It  is  pointed  out  that  becau.se 

.  says  in  re  ,$1  million  conversion  to  mulli-|the  rurrent  month.  .  tinuous  tunnel  kilns,  each  more  ^^^  „p  ^9  de.sign  and  the! 


Fnr  the  wholesale  trade  pro-  Bentley  motor  cars,  which  wi 


THE  CANADIAN 
BANK  OF  COMMERCE 

MOUt  THAN  too  BKANCHIS  fBOM  COAST  TO  COAST 

Branches  outside  Canada:  London,  England  —  City  Office,  2  Lombard  St., 
LC.3,  West  End  Office,  48  Berkeley  Sijuire,  W.l;  New  York,  Seattle;  Portland, 
Oregon,  San  Francisco,  Los  Angeles,  Nassau,  Bahamas,  Bridgetown,  Barbados, 
Kingston.  Port  Antonio  and  Ocho  Rios,  lamaica,  Port  of  Spain,  St.  James  and 
San  Fernando.  Trinidad. 

Resident  Representatives.  Chicago,  Illinois  and  Dallas.  Texas. 

Banking  Correspondents;  Throughout  the  World.  !(■>» 


Orenda  Contract  j 

"However,"  said  Sir  Roy,  '  I 
am  glad  to  report  that  the  over-( 


NW  SERIES 


awaTdS  to  OrendrSines  I  td  ^'^i'asl  vear.  while  deliverie.s  to  thelplanned  government,  indii.strial 

^n  conneeHon  with  the  nrodur^'"’"^  diminishing  as  the  enm-l„  ^  dropped  m  .54.571  barrels  and  residential  expansion  in  the 
n  conneetion  vvitn  tne  proour  siieeessfully  expands  and  uirea  bas  resulted  in  a  need  for 


tinn  of  the  F-104  interceptor  '^'r’lqivcr.sifirs  its  output 
craft"  _ 


If  is  anticipated  that  this  con- 
tract,  valued  at  about  $75  mil¬ 
lion  over  the  next  three  years,. 


Nichols  Chemical 

The  N’ichols  Chemical  Co  Ltd 


increased  brick  and  tile  produc¬ 
tion. 


will  provide  empfoyment  for  at 'is  building  a  4. .50(1  square  font 


least  an  additional  3.000 


control  laboratory  at  its  V'alley- 


Halifax  Shipyards,  r  e  p  0  r  t'field.  Quebec,  works  It  will  be 
states,  had  a  much  larger 'used  for  a  wide  range  of  process 
volume  of  work  than  was  anti-land  quality  control  functions 


Neon  Products  I  - 

Buys  Company  Dew  Line  Contract 
— -  „  ,  ^  Okanagan  'Copters 

A'ancouver  —  Neon  Products  *'  • 


Vancouver  —  Neon  Products 
of  Canada  Ltd.,  reports  it  has 


X’ancouver— Okanagan  Helicnp 


The  North  American  Fund 
OF  Canada  Limited 

An  investment  eombining: 

Diversification  •  Groivth  •  Income 

Liquidity  •  Convenience 

This  mutual  investment  company  has  a  distin¬ 
guished  Board  of  Directors  composed  of  Canadians 
known  for  their  leadership  in,  know'ledge  of  and 
connections  with  business,  finance  and  professional 
investment  management:  and  Americans  actively 
associated  with  leading  U.S.  investment  companies 
having  aggregate  assets  of  more  than  $2  billion. 

A  copy  of  the  offering  Prospectus  t which  has  beef  htrd 
with  the  Secretary  of  Stale  of  Canada)  is  nrnilohlf 
from  your  secunhes  dealer— or  mail  this  coupon 

Vance.  Sanders  a  Co.  of  Canada 

55  Yonge  Street,  Toronto  1,  Ontario 

Please  send  me  a  Prosperius  and  information  on  Th® 
North  American  Fund  of  Canada  Limited. 


expanded  its  operations  within  ters  Ltd  .  announced  that  it  has 
the  greater  Vancouver  area  heen  awarded  part  of  a  United 
through  the  purchase  for  an  un-  states  Air  Force  airlift  contract 
disclosed  cash  consideration  of  to  haul  supplies  into  DEW  radar 
jail  the  assets — with  the  excep-  ime  points  in  northern  Quebec 
(non  of  the  building  —  of  Sign  gpd  Labrador. 


I  Kraft  Advertising  Ltd. 

'  All  exi.sting  advertisins 


G.  W  McPherson,  president, [ 
eon-, stales  the  company  will  usej 


tracts  and  advertising  bulletin  three  two-ton  capacity  Siknrskij 
(hoards  of  Sign  Kraft  have  bcen;S.58  helicopters  to  carry  out  thej 
I  taken  over  by  Neon  Products  ThejeonIracI  it  is  sharing  vvilhi 
acquired  rompany  will  be  nper- 1  Wheeler  Airlines  Ltd.  of  Mon-j 
lated  liy  Seaboard  Advertising  Co.  treal  V'alue  of  the  coniraci  was 
!Lld  ,  wholly-owned  subsidiary  of  not  announced  j 

( .Neon  Products.  i - j 


These  Class 


*.4"  shares  ha'ine  been  sold  this  ad'ertisement  appears  as  a 
matter  of  record  only. 


OUTSTANDING  ISSl  E 


42,000  €las.s  "A”  Shares 


(I.imiletl  voting) 


Reitman^s  (Canada)  Limited 


Subject  to  filing  of  documents,  the.ip 
shares  have  been  approved  for  listing, 
on  the  Montreal.  Toronto  and  ^  in- 
nipeg  Stock  Exchanges. 

In  the  opinion  of  counsel,  these 
Class  "A"  shares  will  he  investments 
in  vvhirh  rompanies  registered  under 
Part  III  of  The  Canatlian  and  Bri¬ 
tish  Insurance  Companies  Act  may 
invest  their  funds. 

Price:  SI 6.50  per  share 

A  prospectus  vvill  be  furnished  upon  request; 


G.  E.  LESLIE  &  CO.  LIMITED 


Chongc  in  Nome  Nwmppii 

VerFol  Aircraft  | 

I  Ottawa —Vertol  Aircraft  Com  i 
pany  (Canada)  Ltd  ,  ha.s  changed, sii'en«o>d  n. 
its  name  to  Canadian  Verfo] 
craft.  Ltd  .  and  elected  Kenneth  Can.  Collenes 
R  Patrick  of  Montreal,  Canada. 
as  a  director  and  chairman  of  the  [, avid  «  srera 
board  ve  ca”  (J'ls  . 

j  Don  R.  Berlin,  president.  c"(I  n'!;,m*'’'n',np.  ! 

ichief  executive  officer  of  the;siand  Paxmi  .. 

'company,  and  president  HoMr'y 

(chairman  of  the  hoard  nf  Vcrlol  High  crasi  o,  .. 
.Aircraft  Corporation.  '^  (’ c  ' "-  {'j.i',' 

Pa.,  large  independent  maniifae- Radir. 
tiirer  nf  helicopler.s  m  the  Free  'i'  K(>,vai  hup 
World,  .said.  "Thc.se  actions  re-;|y„  narkp'i^ 
present  the  initial  steps  in  Ihc  Ranspr  oii 
expansion  ol  the  company's  c"i'- ! ^cUpu'-surpair  » 
rent  activities  in  Canada."  Istandard  fur  c  . 

- ;B.  .1.  CuxhL.i 

iWiIlNon  Stat’r^  • 

Mailman  ( orp 

- Kfll.v,  Douglas 

;  Kro.v  Oils 
Chrominum  M  AS 
I  PmR  fr  Corp 

lisement  appear*  as  a  l^^i;  H^'etead 

Paymaster  Cons 
'Giant  Y'knif? 
Offirn  Spfc't.v  • 

I  Placer  Dcv’pt. 

I  Loblaw  Groc 
'Fann.v  Farmer  .. 
jsilvnr  Miller 

Inrlustricffi 

lairS  iSiarara  Uhr 

I  Imp  I  Invpstmpnl 
i  (Hillcrpsl  roll’s. 

’r-C  Kxplor  ns 
I  I  Security  IVt 
j  '  I  .Rur  rntiflc  ^cc.  . 

•m-  ^  ^  I  Fibre  PrfKi«, 


Company  Earnings 


Npt  Earninj:s  (noo  a  omitted) 

Per  I 
n.sa:  Share  I 

Its 

Mord  n.  1:70  1.271  ].17abl 

Ml*  I.90  14.Md  2.40  : 

Crest  O  ai‘d  48<d  ! 


Rl<d  4RM 

1.7.17  1.7.18  1.1? 

171  116  0  70 

n?  11»8  ?  >7 

1.876  18:Hd  4..)2<a 

4.7.1.S  4.071  3.01ab 

61  76id 


1.2W6  258 

144  187  2  61 

701  ,76  2  .51 

1.209  i.uo  n.io 

.?79fd  20 

540  80  0  47 

2,201  2,273  2,53 

410  411  0.07 

480fd  735fd 

54  7(d 

1.. 551  784  0  10 

2.10  ?91  1,33 

1.1.5?  2,414  0  45 

9.. 181  8.804  8. .10 


Osier,  Hammond  oNamon 


Fry  &  Company 


lapwnr.v  Cn  615  608  2.06 

Total  fn  r>atr  057,811  1.078.188  ! 

I  Change  — 

I  ♦—Fiscal  years  -luly  list,  1958  to 
'  June  301b.  19.59  , 

Fiscal  years  ended  July  .list,  1957 
,  »o  June  30th.  1938 
j  al—Oo  ‘*A’*  stock. 

b) — On  **B’*  stock.  i 

'  d)^N>t  ioss 


fomvtBiB 

firp  AL'  ^^nrinp  hmttrartrp 
f.nm  fpnnv 

PROVIDENCE,  R.l. 


GEO.  LYMAN  &  SON 

Limited 
City  Afents 

MrGILL  BLDG..  48.3  McGill  Street 
.MONTREAL 


ESSEX  &  SUFFOLK 

Insurance  Co.,  Limited 
of  Englond 

ESTABLISHED  AD.  IHOS 
CANADIAN  OFFICE.  MONTREAL 
D  L.  Dt'NLOr.  Manarer 

GEO.  LYMAN  &  SON 


phone:  IMTer«jtT  6-?771 
OtrGILL  BLDG  .  48.3  MrGIll  Street 


$40,000,000 


British  Columbia  Electric  Company 

LIMITED 

(Incorporated  under  the  laws  of  British  Columbia) 

CONVERTIBLE  SINKING  FUND  DEBENTURES,  6%  SERIES  B 


To  he  dated  1  November  1959 


To  mature  1  November  19fl4 


Principal  and  semi  annual  interest  (1  May  and  1  November)  on  the  Series  B  Debentures  shall  be  payable 
I’n  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company's  bankers.  Series 
B  Debentures  in  denominations  of  $1,000  registrable  as  to  principal  only  and  fully  registered  Debentures 
in  denominations  of  $1,000  and  authorized  multiples  thereof. 

The  Series  B  Debentures  shall  be  redeemable  at  the  option  of  the  Company,  in  whole  at  any  time  or  in 
part  from  time  to  rime,  on  not  less  than  thirty  davs’  notice  at  1 00  of  the  principal  amount  thereof  together, 
in  cases  where  redemption  is  made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  com¬ 
mencing  at  6%  of  such  principal  amount  in  respect  of  Series  B  Debentures  redeemed  up  to  and  including 
1  November,  1901  and  thereafter  decreasing  by  ,.50  of  1  %  of  such  principal  amount  for  each  year  orportion 
thereof  elapsed  after  1  November  19<5I  to  tne  date  fixed  for  redemption  until  1  November  1980,  aftcrwhich 
there  shall  be  no  premium;  together  in  each  case  w'ith  accrued  interest  to  the  date  fixed  for  redemption. 
VC'hcn  redemption  is  made  for  sinking  fund  purposes  no  premium  will  he  payable. 

A  sinking  fund  for  the  .Series  13  Debentures  svill  hr  provided  sufficient  to  retire  on  1  November  in  each 
year,  so  long  as  any  Series  B  Debentures  remain  outstanaing,  commencing  on  I  November  1970,  a  principal 
amount  equal  to  \  %  nf  the  maximum  principal  amount  of  the  Series  B  Debentures  theretofore  issued.  The 
Company  will  have  the  right  to  tender  Series  B  Debentures  in  satisfaction,  in  ss'hole  or  in  part,  of  any  such 
sinking  fund  payment. 

convertible  feature 

Each  $1,000  Convertible  Sinking  Fund  Debenture,  6%  Series  B,  will  be  convertible  at  the  holder’s 
option  at  any  time  up  to  the  close  of  business  on  5  November  1969  or.  if  called  for  redemption,  on 
the  last  full  business  dav  next  preceding  the  date  fixed  for  redemption  of  such  Debenture,  whichever 
IS  earlier,  into  fully  paid  and  non-assessable  Common  Shares  without  nominal  or  par  value  of  British 
Columbia  Power  Corporation.  Limited  as  presently  constituted  (without  adjustment  for  interest  accrued 
on  such  Debenture  or  for  dividends  on  the  Common  Shares  of  British  Columbia  Pow'er  Corporation, 
Limited  issuable  upon  conversion)  on  the  following  basis; 


Number  of  Common  Shares  of 
Briiish  Columbia  Power  Corporation, 
I.imiieH  issuable  (or  each  SI. 000 
principal  amoiini  of  .Series  B  Debentures 

27  shares 
25  shares 
23  shares 


Approximate 
conversion  price 


On  or  before  2  November  1063.;..: .  27  shares  $.17,04 

Thereafter  an.l  on  or  before  1  November  1966...  25  shares  $40.00 

'I'licreaficr  and  on  or  before  3  November  1969. . .  23  shares  $43.48 

Pursuant  to  the  terms  of  an  agreement  to  be  dated  as  of  1  November  1959  and  to  be  made  between 
the  C  ompany,  British  Columbia  Power  C,orporation,  Limited  and  The  Royal  Trust  Company  as  Trustee, 
provision  will  be  made  for  the  adjustment  in  the  number  of  shares  issuable  upon  conversion  in  the 
event  nf  any  consolidation  or  sub-division  thereof  or  the  payment  in  Common  Shares  of  any  dividend 
on  the  Common  .Shares  of  the  Corporation.  British  Columbia  Power  Corporation,  Limited  will  cove¬ 
nant  in  (he  aforementioned  agreement  that  it  will  at  all  times  reserve  sufficient  of  its  unissued  Common 
Shares  to  satisfy  the  exercise  of  the  right  of  conversion  attaching  to  the  Series  B  Debentures. 

TRUSTEE.  The  Royal  Trust  Company 

In  the  opinion  nf  Counfel,  the  Series  R  Dehentures  will  he  inreitmentf  in  which  companies 
registered  under  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing 
themselves  fnr  that  purpose  nf  the  provisions  nf  suh-sectwn  4  of  section  6.)  of  said  Act,  invest  their 
funds  or  any  portion  thereof. 


section  63  of  said  Act,  invest  their 


VTe  offer,  as  principals,  $40,000,000  principal  amount  of  Series  B  Debentures  if,  as  and  svhen  and  to  the 
extent  that  wc  purchase  the  Debentures  and  subject  to  issue  and  reeeipi  by  us  thereof  and  to  prior  sale  and 
to  the  approval  of  all  legal  matters  by  Messrs.  Douglas,  Symes  &  Brissenden,  Vancouver,  B.C.,  on  behalf 
of  British  C'olumbia  Electric  Company  Limited  and  British  Columbia  Power  C^iorporation,  Limited,  and  by 
Messrs.  (Common,  Hosv  ard,  C]ate,  Ogiivy,  Bishop,  Cope,  Porteous  &  Hansard,  Montreal,  Que.,  on  our  behalf, 
ssho  will  rely  upon  the  opinion  of  Counsel  for  British  Columbia  Electric  Company  Limited  and  British 
Columbia  Power  Corporation,  Limited  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  100  and  accrued  interest  to  yield  6% 

It  is  expected  that  Series  B  Debentures  in  definitive  form  will  be  available  lor  delivery  on  or  about 
5  November  1959. 

A  copy  of  the  Prospectus  which  has  heen  pled  with  the  Registrar  of  Companies  of  British  Columbia  will 

he  forwarded  promptly  upon  request. 
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Tfie  Hnancial  Ifmes 


Telling  the  convention  that  he  had 
been  instructed  by  his  constituency 
association  executive  to  voice  “grave 
ESTABLISHED  ISIS  I  disquiet”  over  the  idea  of  the  new  party, 
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p^swe^?^‘7o"h?D^Ho^VTs^.‘cA‘'^ec?e^  Anfho":  '  ^avc  been  no  indications  of  the  proposed 
-  -  new  party  getting  Labour  support.: 
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Indeed’”  he  said,  “there  is  antipathy  | 
among  the  general  membership  of  trade  i 
unions.” 


If  peal  to  the  general  reading  pnb* 
[lie.  and  the  first  part  of  this 
I  story  is  almost  sufficiently  folksy 
ito  be  condensed  by  the  Readers 
Digest.  It  covers  the  fortunes  of 
Willi.nm  Kno.\  D’Arcy.  the  father 
„  .  r  „  -of  -Middle  F^ast  Oil,  Myron  Kin- 

It  IS  a  sign  of  the  times  we  i  ley  the  world  famous  oil-fire 
live  in  that  so  many  new  books  fjgfiter,  and  the  fanatical  Dr. 
are  connected  with  business  amL  Mosaddeq.  to  mention  but  a  few. 
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By  DENIS  GRANT 

Today,  North  America  is  rapid- [industry  sat  idle  for  more  than  the  workability  of  mass  pioduc-jccmmerce  m  one  form  or  other. jitter  part  of  the  book  is 
ThP  riPw  nartv  iHpa  Mr  Fishpr  wpnt  'y  approaching  the  “Age  of  theitwo  months,  there  were  rela-|tion  and  collective  bargaining.  In  ■■ 

on  to  say  “as  it’s  going  on  now  can  be  Production  and  dis-'tively  few  letters  to  editors:  few  its  tangible  form,  that  confid- 

death  blow  to  the  CCF  and  mean  disaster ‘"Motion,  public  meetings;  few  expressions [cnce  is  repre.sentcd  by  fran- 

for  the  labour  movement”  Business  firms  are  becoming  of  real  concern  by  acknowledged jchises,  licenses,  tariffs,  subsidies 

Alreadv  heard  on  the  subject  of  the i'^rger— fewer  in  number.  Rea- [community  leaders.  at  times,  certifications,  compen-jicit^iiny.  u.v;  uiugi uii.iy  ui  lam- 1 the  Briti.sh  handling  of  the  Arabs 

-  nrnnnspH  ‘npu;  nartv  haup  hppn  riaiiflp  son:  A  big  commercial  or  indus-j  In  our  .society,  we  do  not  per-isation  facilities,  unemployment  loos  corporations.  Adycnti^e  in'jf,  this  ca.se  with  the  bunglinj 

. . .  ,  HSrrheSMe- CCrwho'i„dtoted|trial  organic., can  operate  mi,  a  man  c.nrml.  n„icide,:,„»rance  and  many  hers,  !«1 fCV'Jnghma'Ial'S^ 

that  the  Congress,  as  such  could  not  get  more  economically  than  severalThere  is  a  law  that  forbids  it.  By,  When  the  investment  suddenlyunjo  this  last  category.  ipj  jn  t^ieTithdrawal  from  Aba^ 

behind  the  plan  and  who  left  it  to  indivi-lsmall  onei  the  same  token,  we  should  not' - - .3;..;..-^.  a...  - . 

dual  unions  to  make  their  own  decision.  Labour,  for  its  part,  is  meet-  allow  the  people  of  a  whole  pro- 

Some  unions  already,  through  their. ing  the  current  challenge  of  big-, vince  to  commit  economic  suicide, - -  ..  _  h  .  th  . . •  “ 

executives,  have  come*  out  in  opposition  ness  with  a  steady  and  system-  — even  if  if  is  through  negligence  ity— if  they  are  still  speaking— ^  dozen  otner  mander  with  her  parasol 

to  the  plan.  All  of  which  raises  the  atic  movement  toward  fewer,  but  arising  from  apathy.  Thereiflee  to  .some  inner  sanctum.  whilclP*^'-'’®®- over  her  lawn. 

question  as  to  “whither  the  CCF.” 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY.  OCTOBER  16,  1959 

Convincing  Postscript 
on  Inflation 

Finance  Minister  Fleming  adds  a 
:onvincing  post.script  to  his  Empire  Club 
address  by  his  announcement  of  the  gov¬ 
ernment’s  refusal  to  grant  general  pay 
increases  this  year  to  the  armed  services, 
the  civil  service  and  the  RCMP.  The  gov¬ 
ernment’s  financial  position,  he  .said, 
will  not  permit  it  to  take  on  this  added 
expense  during  the  current  fiscal  year. 
The  government,  however,  will  consider 
the  salary  position  of  certain  categories 
of  the  civil  service  as  its  circumstances 
permit. 

There  is,  admittedly,  little  else  the 
government  might  do.  Having  impres.sed 
upon  the  country  the  need  to  hold  the 


Is  Canada  Still  Prodigal 
With  Her  Trees? 


vastly  powerful  trade  and  Indus-  should  be  laws  aimed  at  pre-  the  investors  are  left  wondering  the  need  for  roads,  sew-i  However  it  is  a  pity  that  Mr. 

Urial  unions.  'venting  that.  too.  vaguely  what  may  be  happen-f 

'  In  earlier,  less  complicated.  Once,  strikes  and  lockouts'ing.  ^health  services,  po  ice  an  C  gp  j  namely  the 

.  !departments,  playgrounds,  buses  ”'  “'f  ^  , 

'■  •  .'o  forced  and  sudden  transition  of 


'times  disagreements  between, seemed  to  have  a  legitimate  When  there  is  a  major  shut 


managements  and  their  labourjplace  in  the  then  cruder  mech-'down  and  conventional  efforts  at!®"”-  _  senoo  s.  ew  ^  fj-om  Old  Testa 

jtorces  scarcely  had  the  opportun-janlsm  of  industrial  relations. ‘settlement  have  failed,  the  gov-!'”*"*^. *  suburban  Sutfo  ounty,,mcnt  conditions,  to  a  life  of 
Back  in  the  first  Quarter  of  this  century  ities  for  reaching  the  epidemic  .Now  it  is  uncertain.  Last  year.icrnment  should  be  in  a  position*”’’  '"■‘'tance,  experience^  a  72-icadilIaced  sbeiks.  industrial  re- 
there  were  a  tew  voices  which,  crying  in  proportions  we  frequently  see  a  well  known  Toronto  cleric,  to  demand  that  bargaining  be  al-  i^  ^ 

the  wilderness,  warned  about  the  dis-  now.  Generally,  a  dispute  in-:speaking  to  a  Winnipeg  audi-dowed  the  jury  treatment  of  pub-;'’”*'"’”"’  ®  '’’’’’■y”®’’  ^ook,  which  is  generously 

regard  that  was  being  shown  about  thejVolved  a  single  company  and  its  once,  pointed  out  that  a  strikell'c  opinion.  r._  , _ .  illustrated  will  appeal  to  stud- 

parties  to  the  con- 

in  the  United  States.  Lumbering  inteiestsi having  the  resources  to  main-iwhole  community.  The  strike,  he  troversy  should  be  required  to 
and  pulp  and  paper  companies,  looking  tain  a  battle  for  very  long.  declared,  was  an  anti-social  argue  their  cases  in  a  properly 

to  the  tremendous  wood  resources  of  bothi  There  was  a  minimum  hortingtweapon.  constituted  open  court.  Such 

countries,  were  gaily  cutting  down  trees  of  innocent  bystanders  while  the'  Yet.  late  in  .July  of  this  year, [court  might  be  presided  over  by 
with  no  thought  to  reforestation.  Our  opponents  were  having  it  out.  'referring  to  the  forestry  shut-  g  government  official  whose  chief 
forests,  they  sublimely  believed,  were  .>  .>  down  then  in  effect,  the  Premier 

illimitable.  -  .Nobody  knows  better  than  the  of  B.C.  asserted  that  labour  has 

As,  however,  the  devastation  of  the'people  of  British  Columbia  howig  right  to  withhold  its  servicesi 
forests  went  on,  and  the  forest  industries! much  that  has  all  changed.  'wherever  it  is  in  disagreement  i 
found  it  necessary  to  go  farther  and  m  19.58.  labour  strikes  in  this  ■  g  , 


'period. 

fufure  of  the  forests  in  this  country  and'own  employees,  with  neither  side  today  necessarily  involves  the!  7he  two  parties  to  the  con-  ,  fi.?i're  explains  in  part,  at  ents  of  the  oil  industry.  However 

I  c  1.1  expenditures  readers  interested  in  the  pro¬ 

in  the  same  county  showed  a  295-  blems  facing  international  cor- 
'iper-cent  increase  between  1945  porations.  or  even  those  who  en- 

■'and  19.55.  At  that,  the  increase, 

,  add  It  to  their  collection, 

does  not  match  neighboring  Ambassador  Books  Ltd.  $4.25. 

sau  County's  astronomical  leap  - - - - - 

in  public  spending  over  a  ten- 
year  period,  from  $50.4  million  in 


The  Premier  was  not  alone 


function  would  be  to  ujihold  pro¬ 
cedure 

While  this  person  might  at  the 
same  time  also  serve  as  a  medi- 


farther  back  in  order  to  obtain  their  wood  province  accounted  for  a  totaljin  his  beliefs 
requirements,  the  need  for  reforestation'ioss  of  422,037  working  days.  This!  Let  us  assume  lockouts  and 
began  to  be  recognized;  with  the  result  yggr  so  far.  tie-ups  by  more  thanjstrikes.  duly  sanctified  by  the 


ator.  he  would  in  no  way  possess 


1945  to  $253.5  million  in  1955.  If 
there  is  a  Santa  Claus  who  builds' 
the  suburbs,  clearly  someone 


the  mandatory  powers  of  a  judge,  jmu.st  be  subsidizing  him 
Consequently,  his  court  could  not'  <. 


impose  any  arbitrary  decisions 
upon  either  management  or  la- 

, ,  .  .  ,  .hour  to  the  .slightest  degree. 

alienable  rights  of  management  _ _ ;  :  „ 

,  ,  ,  .  ,  ,  '  There  should  be  every  provision 

and  labour  respectively.  Under 


existing  legislation,  it  is  entirely 


that  silviculture  is  being  carried  out  today ig  half-dozen  key  union  groups,  m-l observance  of  a  few  routine  sta- 

by  all  major  operators  in  the  industries,  jpig^jpg  , he  great  27, OOO-memberitutary  niceties,  to  be  the 

We  are,  nevertheless,  still  bemus^,|jjyjy  aj-  coastal  woodworkers, 
in  Canada  at  least,  to  some  extent  b\  t  ^  I 
still  substantial  extent  of  our  foresti  ^ 

resources;  and  it  takes  visitors  from'  ^he  forestry  deadlock,  because' possible  for  any  B  C  industry- 
countries  less  generously  endowed  with  ....  ...  ,  1*^  ;  ..  ^  mausiry 

line  against  rising  costs,  the  government  |  forests  than  we  are  to  bring  the  fact  *^ome  "  ^  ^  beenir*^"  i!^ft  brought 

could  not  very  well  have  made  an  excep-  I  to  us.  In  taking  leave  of  Canada  following!'^® “7  "  1  JiilZ  at  fhLs  to  1  k  ^  a 

tion  for  its  emplovees.  However,  this  i  a  trip  across  the  country.  Princess  Alice,|f ‘h**  an  awareness  of  their  re.s-|ance  have  already  formed,  parti- 

sort  of  logic  has  been  ignored  bv  past  i  widow  of  the  Earl  of  Athlone  who  ”  ■  that  fh«  to  prolong  the  hiatus  society,  and  shar-lcularly  where  an  increase  in  the 

governments,  giving  the  present  govern-  |  Governor-General  from  1940  to  1946,  7®*  by  merely  remaining  (Pen  their  desires  to  reach  a  j  public  school  budget  has  been 

ment’s  adherence  to  it  that  much  more  j  stated  that  the  only  thing  she  had  against  - _  •  _ _ 1.1..  ®  other  settlement  with  the  least  pos-iup  for  a  vote.  In  tact,  the  New 


for  fullest  press  coverage,  like¬ 
wise  accommodation  for  any 
members  of  the  public  who  wish¬ 
ed  to  attend.  The  resultant  pub¬ 
licity  would  bring  to  the  disput- 


•\s  the  price  tag  on  the 
suburbs  bi'comes  more  legible, 
alarm  is  beginning  to  grow  in  dif¬ 
ferent  quarters.  Tax  experts,  for 
instance,  disagree  sharply  as  to 
precisely  when  the  public  back 
will  buckle  under  an  additional 
tax  increase. 

Yet  pockets  of  taxpayer  resist- 


value. 

Quite  apart  from  the  drain  on  the 
Treasury  which  the  proposed  increases 
represent  is  the  precedent  which  they 
would  offer,  if  they  had  been  granted,  to 
all  other  labor  groups  in  Canada.  An  em¬ 
ployer  is  hard  enough  put  to  it  to  reject 
wage  increases.  His  task  is  made  harder 
if  the  negotiators  on  the  other  side  of 
the  table  are  able  to  point  to  a  govern¬ 
ment  action. 

None  of  the  foregoing  has  very  much 
to  do  with  the  merits  of  the  case  for 
higher  wages  to  government  employees. 
The  government’s  exception  of  “special 
categories”  suggests  recognition  that 
ability  has  a  price.  No  blanket  increa.ses 
will  be  permitted,  but  if  a  pay  raise  is 
the  price  of  retaining  ability,  the  gov¬ 
ernment  is  evidently  prepared  to  pay  it. 
The  representatives  of  government  em¬ 
ployees,  presumably,  will  not  accept  the 
government’s  decision  without  protest. 
However,  in  view  of  the  manner  in  which 
the  announcement  was  made — after  con- 
.sultation  with  them — their  protest  is  un¬ 
likely  to  be  more  than  a  formal  objection. 

It  is  now  up  to  the  government  to 
continue  to  provide  evidence  of  a  real 
desire  to  restrain  its  spending.  Much  of 
the  current  improvement  in  the  govern¬ 
ment’s  fi.scal  position  derives  from  re¬ 
duced  spending  quite  as  much  as  it  does 
from  increased  revenues.  The  govern¬ 
ment’s  opposition  to  inflation — in  this 
instance,  represented  by  a  rejection  of 
higher  wage  costs  w-ithout  a  correspond¬ 
ingly  higher  rate  of  productivity — may 
be  exercised  in  similar  ways  over  the 
next  few  months. 


.  C.LLAVX.V.  . o  — - -o; - I A.^1  o Ki  1 2  ....  ...  NMNi  inf  ifciM  uus‘|Up  nil  Ill  laui.  uiu 

I  this  country  was  that  Canadians  cut  down  70’’^  niir  was  irrep^  An  industrial  stoppage^  l.kej^j^,^  Department  of  Ed 

I  too  many  trees.  ^  ^  .  •  J  S  '  LTe  a  keener  inWht  into  indu.s-to 

j  “Your  big  roads,’  the  jnne^ess  said,jCO>ne  a  basic  mill.o^^^  If  a"  trial  crises.  'school  districts  those  rharacU 

please  me  very  much  and  add  to  thelf^'^y-  costm.,  in  stockpiled  and  its 

pleasure  of  an  automobile  trip.  But  whyjkets  and  goodwill  is  harder  tojunion  well  heeled,  it  can  some- 

are  all  the  forests  devastated  where  the  calculate.  Itimes  take  quite  a  little  while  to  -Admittedly,  wheie  a  dispute 

roads  have  been  constructed?  One  could  A  lot  of  the  trouble  stems  fromjdetermine  who  is  the  stronger,  'involves  a  single  company,  the 
believe  one  is  in  the  desert.  I  attitudes— mainly  outdated  ones,  where  lies  the  answer?  In  demand  for  an  open  hearing 


“In  Germany  when  they  started  build¬ 
ing  the  autoroads  they  took  care  to  plant 
rows  of  beautiful  trees  to  separate  the 
spans  and  the  sides  are  bordered  with 
forests.” 

Tad  the  Royal  visitor  been  able  to 
spend  more  time*  to  look  around  our  major 
cities  and  seen  what  is  happening  with 
the  spreading  out  of  suburban  communi¬ 
ties,  she  would  have  been  more  than  ever 
surprised  at  the  needless  cutting  down  of 
trees  that  is  going  on.  Trees  have  uses 
other  than  commercial  and  it  is  not  from 
the  economic  viewpoint  alone  that  the 
desecration  of  our  woods  and  forests  is 
to  be  deplored.  Canada  still  has  much  to 
learn  in  the  way  of  an  intelligent  policy 
of  tree  preservation. 


g  ....  o..  open 

.  should  perhaps  be  waived  in  the 


When  management  and  lahour|recent  national  newspaper  co 
get  at  odds,  for  instance.  both|]gjj^g  Victoria’s  Bruce  Hutchison,  'nierests  of  legitimate  privacy 
tend  to  revert  instinctively  to  thej-y^o  is  perceptive,  delightfii!.  and  ''I”  Pacty  in  an  industrial  dis- 
tactic.s  of  a  bygone  era.  On  thcjg^  times  visited  by  an  imagin-'P”’”  vvho  has  nothing  to  hide 
least  provocation,  they  will  go  giion  that  can  turn  lizards  into  n”‘‘d  fear  public  opinion.  The 
flying  apart  in  anger,  lose  sightly, .gcgdiles.  denounced  the  sug-iP”*’*’”  "'ould  not  willingly  con- 
of  everything  but  their  own  quar-[  gestion  of  'a  labour  court  for  B.C.  n’nne  either  the  short-changing 
re!,  |,vith  all  ,he  enthusiasm  of  a  Pil-I”f  a  particular  labour  group,  or 

The  government,  ill-equipped  grim  Father  depicting  the  workS;**’®  a  major  industry  ..Hnniinn  Thev  nr*>  enitp 

legislatively  for  handling  the  sit-!of  Satan.  He  was  fearful  lest  'I'*’®  ’’f®*  '’®'”®  ”I  P”*’**”  jn  i  Shout  man^of  he 

nation,  and  feartul  of  stepping  onj^^.h  a  court  should  wind  up  set-,*”"  lies  in  its  uncanny  knack  '  ^'-ntarr.  and  Zn  hthlv 
too  many  electoral  toes,  permits Ujng  wages,  profits-in  short. j^eina  able,  sooner  or  later. 

itself  a  few  wary  gestures,  de- turning  quiet  Victoria  into  Little '®''’’*''‘'  ®‘  *'’"‘*’  I*'"  democratic  ”^P' ervices 
signed  to  look  like  leadership, !;\jospow  virtue  is  preserved,  in  that  its 


pos-|up 

du- 

resistance 
character¬ 
ized  as  “mostly  sublurhan.  over¬ 
loaded  with  school-aged  children, 
fast-growing,  well-taxed.” 

Our  suspicion  is  that  critics 
ot  mounting  tax  budgets  in  the 
suburbs  are  not  fighting  educa¬ 
tion  as  such.  Their  basic  dislike 
is  for  higher  taxes  of  any  sort.j 
Moreover,  they  may  sha.e  the 
sentiment  expressed  in  a  receni, 
two-year  study  in  Connecticut. 
Folks  there,  it  seems,  Vant 
schools  to  concentrate  on  giving 


The  price  tag  on  suburbia  is 


but  that  will  not  be  mistakenly 
called  interference 


Mr.  Hutchison  nonetheless  had 


verdicts  are  mainly  moral,  al-:*’*"*’  enough.  If  it  must  go  up. 
heit  enormously  compelling  ones.i'”*”’^^  "a”’  he  .suie  that  they 
For  a  supposedly  enlightened  I®''®  SeB'ag  a  eeal  return  on  so 


$10,000 

invested  in 

MUTUAL  ACCUMULATING  PUN* 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

^31,920 

on  July  31,  1959 
9'/2  years  later 

(Initial  offering  price  $2.50) 
(31  July,  1959  bid  price  7.98) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investment 
dealer  for  full  particulars 
on  .M.AF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

Ml  TU4I,  FT'ND.S 
MANAOKMKNT  CORPORATION 
LIMITED 

.544  Howe  Sired  Vanrniiver  l.B.C. 


•;«  -ki  For  a  .supposedly  enlightened j“‘'' 

What  of  the  general  public,'  "epe'"  e  mances  0  in  (g  allow  itself  to  get  intol*^®"^'  *a’’  tiollars. 


Where  Lies  Responsibility 
For  Class  War? 

“Never,  and  1  repeal  never,  will  the 
steelworkers  union  yield  to  the  demands 
of  management.”  Thus  David  J.  McDon¬ 
ald,  president  of  the  union  before  a  White 
Hou.se  fact-finding  panel  aimed  at  giving 
President  Eisenhower  a  lead  on  whether 
he  should  call  for  an  injunction  under  the 
Taft-Hartley  law. 

Charging  that  the  steel  operators 
“have  determined  on  a  class  war”,  the 


who  are  the  biggest  ultimate  los¬ 
ers  in  a  strike,  and  who  hold 
the  real  key  to  any  industrial 
impasse— witness  the  universally 
unpopular,  short-lived  (three-day) 


!trv  in  a  courtroom  and  still  call 


The  ll.K.  Elections  and 
The  CCF  Party 


There  were  features  in  the  general 
election  results  in  Great  Britain  which  are 
of  more  than  passing  interest  to  us  in 
Canada;  this  aside  from  any  economic 
considerations  arising  from  the  return  of 
the  Conservative  government  there. 

Doubtless  the  CCF  party  in  this 
country  had  been  hopefully  following  the 

apparent  trend  towards  Labour  which,  ,  ,  ...  ,  •  . 

according  to  the  popularity  polls,  marked  ■  ®  sacred  cow  o1  unions  which  manage- 


..  ,  .  the  position  of  having  to  sit  ton- 

it  free  enterprise.  ...  .  .  i  1  •  .u  , 

,  gue-tied  and  helpless  in  the  face 

What  you  can  do.  though,  is  gf  man-made  calamity  siig- 
compel  the  disputants  in  ar'yijjpgfj.  3  gf  jdiocy  that  is 

labour-management  hassle  to ;  not  consistent  with  our  present- 
second  stoppage  by  C.P.R.  lo-j*a’'"S  their  manoeuvrings  out  in-jjjgy  hggsts  of  civilization, 
comotive  firemen  across  Can-'to  th®  open,  so  that  everyone  cani  Purely  it  is  safer  to  institute 
ada,  in  May,  1958?  [have  a  look  at  what  is  happen-  rgme(jja|  measures  in  an  or- 

This  year,  local  publics  appear''"^-  derly  manner,  than  to  risk  an 

to  have  been  amazingly  disinter-!  *•'  ***  eventual,  explosive  ending  of  pa- 

ested  in  labour  upsets:  due.  like-  Today,  industries  and  unions'tience  that  might,  from  sphere 
ly,  to  a  loss  of  perspective  re-  alike  owe  their  bigness  to  anjemotional  momentum,  wind  up 
suiting  from  a  recent  period  ofiinvestment  of  confidence  that  hasiinadvertently  wrecking  free  en 
acute  unemployment.  Notwith- jbecn  deposited  with  them  by  alterprise  and  replacing  it  with 

,  ,  .  ,  ,  ■  .  4.U  J.  standing  that  the  province’s  mainipublic  prepared  to  gamble  onisome  not  too  happv  substitute, 

trade  union  head  said  that  a  court  order, _  _  _ ,  _  _ _ _ _ 

may  force  an  80-day  truce  in  the  steel  j 
strike  but  that  there  would  be  no  perma-' 
nent  peace. 

The  main  issue  at  stake  in  the  steel  j 

strike  is  not  so  much  the  question  ofj  From  "America" 

\vage  rates,  blfr  the  right  of  ^  One  snap.shot  that  Mr.  Khrush- 5  ork,  to  take  an  example.  .At  Yet  Dr.  Berger  also  discovered 

more^tn'Tpc’pnt^eurs  has  been  the^^*^^'  9’^  moment  Mr.  K.  whizzed  in  the  course  of  his  research  that 

basic  reason  for  manv  industrial  his- 1*”  album,  on  returning  along  its  police-saturated-  high- not  everyone  stands  enchanted  at 

niitps  ^  '  'from  his  American  junket,  was  ways.  new  figures  showed  a  14-:the  sight  of  the  miracle  taking 

Pointing  out  in  its  current  issue  thati*^‘^*  of  U.-S,  Suburbia's  bright  per-cent  population  increase  in  place  on  our  urban  doorstep.  On 
work  rule.s  have  become  over  the  years'!*'’^  shining  face.  Here  indeed  the  area  between  19,50  and  1958.!second  thought,  some  conclude: 

'is  a  carrot  to  dangle  in  front  of  jja^  paused  to  step  in-  Suburbia  represent.s  a  dreary 
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the  course  of  the  campaign  in  the  U.K., 
but  which  failed  to  develop  when  the 
voters  went  to  the  polls.  The  Labour  losses 
and  the  Conservative  gains  when  the 
votes  were  finally  counted  must  have 
proved  a  distinct  disappointment  to  the 
CCF. 

Of  more  than  ordinary  significance 
was  the  fact  that,  while  the  Liberals  made 


ment  touches  at  its  peril,  INDUSTRY, 
organ  of  the  Canadian  Manufacturers’ 


the  comrade.s  when  Soviet  ener-, 


side  one  of  the  newer  homes  oil; 


blight  on  the  Ameriean  lands- 


organ  of  the  Canadian  Manuiacturersiff*  a  typical  "pond  Road  or ’sieepv"‘’^‘'‘‘’  ‘'^’"”‘'*”a" 

A.ssociation  says:  “But  why  should  thisP'^ '“'•.‘‘'’"'I  I  ane  h!  ^‘aad®’’’*’^-®!'””  and  vulgarization^ 

be  .so”  The  principle  of  collective  bar-'®^”*^*^'"^  marts,  cIoverleavesTi”**”"  Laa®-  be  would  have  „•,(],  its  row  upon  monotonous 
gaining  is  now  part  and  parcel  of  our  '‘^"^  ’1®^’’**"^  necklaces  of  learned,  loo.  that  the  suburbs  row  of  mass-produced  cheerful- 

industrial  system.  The  right  of  employees  '^'"dow’s  gleaming  in  the  are  not  reserved  to  the  capitalist 'ness,  ma.squerading  as  homes, 

to  join  a  union  and  be  represented  by  it  '”’*®*’*  Ibat  beats  down  on'bosses.  As  Prof.  Bonnet  M.  Ber-  And  even  those  who  remain 
in  discussions  with  management  ^P***-*evel  or  ranch-type  ger,  sociologi.st  at  the  Universityumdisturbed  e.sthetically  may 

wages  and  working  conditions  is  not  dis-l!’®’’®"'®*-  *o''ar>eb.  there  of  Illinois,  recently  concluded'have  misgivings  about  the  cost 

puted.  But  rights  imply  obligations,  andj'®  f  *^®"*a  Claus:  'from  his  study  of  the  new  of  it  all. 

for  unions  these  certainly  include  the  ac-  .  ■'I®"y  a"  American  may  won- suburbs,  many  of  these  develop-;  When  Tom  and  Sue  make  the 
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no  gain  in  the  way  of  parliamentary 

representation,  the  old  partv  which,  for  . -  . . . -  .  ,  k  ■  .  ,  ■  .  .  ..... 

some  time  had  been  showing  signs  of  '  ceptance  of  reasonable  proposals  design-i”’’^  ®*  *’”"'  *°  explain  ments  are  within  the  pocketbook  tirst  payment  on  their  vest¬ 
fading  out  of  the  picture  in  Great  Britain,  :  t'd  to  bring  about  increa.sed  officiencyl’"®.  ”I  '’a-'’*  metro- range  of  well-paid  factory  work- pocket  heaven  in  Happy  Hollow. 

.  ‘  and  lower  costs.”  politan  districts  like  that  of  New  ers.  Ithey  automatically  become  part 

Mr.  McDonald  might  give  a  second  - - 


practically  doubled  its  popular  vote  in 
the  elections.  And  indications  are  that  the 
bulk  of  the  increase  in  the  popular  vote 
was  at  the  expense  of  the  Labour  party. 

In  Canada,  since  the  last  federal 
elections,  certain  of  the  CCF  top  brass 
have  been  predicting  that  the  party  was 
destined  to  take  the  place  of  the  Liberals 
as  the  official  opposition  in  Ottawa.  They 
pointed  to  the  decline  in  the  fortunes  of 
the  British  Liberal  party  as  an  indication 
of  what  could  happen  here.  Today  they 
see  the  Liberals  in  Great  Britain  pointing 
to  their  wide  gain  in  the  popular  vote  as  a 
portent  of  a  revival  for  the  party  and 
inviting  the  right  wing  labourites  to  join 
with  them. 

Of  interest  in  this  connection  were  the 
comments  of  Douglas  Fisher,  CCF  member 
of  Parliament  for  Port  Arthur,  at  the 
Ontario  CCF  convention  in  Hamilton  this 
week  on  the  question  of  the  proposed 
new  Labour  party  that  is  being  jointly 


thought  to  the  que.stion  of  where  the 
respon.sibility  of  cla.^is  war  lie.s. 


The  Capitalistic  System 
Must  Be  Guarded 

"We  nuust  proclaim  on  every  possible 
occasion  the  accomplishments  of  private 
enterprise  in  terms  of  the  material  prog¬ 
ress  and  social  well-being  of  the  Cana¬ 
dian  people.’’ 

“We  must  'understand  clearly  how 
the  private  enterprise  system  works.” 
“And  we  must  be  ever  vigilant  to 


TEMPOS — The  Ottawa  Scene 

(Continued  from  page  1) 


I  will  not  say  that  once  more 
Rideau  Hall  will  re-echo  to 
childish  feet,  nor  shall  we  see 
tricycles  nor  dolls  in  the  living 
room  down  there  in  the  non¬ 
cosy,  rambling  strings  of 
rooms. 

For  daughter  Therese  is  a 
pediatrician  in  London,  Jean  is 
a  philosophy  student,  and 


demolish  the  fallacies  and  half-truths  of:  *^‘”*’”*  I’a'^  graduated  from 
those  who  seek,  con.sciously  or  other-  .6”''"®’’^  ^ 

wise,  to  undermine  and  ilestroy  faith  in  *’’*  daubing  in  Aix- 

the  private  enterprise  .system.”  Provence  in  France. 

The.se  three  thing.s*  N.  R.  Crump,  we  go  again,  we 

_  .  .  _  _  .  president  of  Canadian  Pacific  Railway.  I’®'®  a  ”f  th®  celebate 

sponsored  by  the  leaders  of  the  CCF  party  Co.,  stated  in  a  recent  address  before  a.  starting  anew  with  George,  old- 

and  certain  executives  ot  the  Canadian  Canadian  Club  luncheon  in  Winnipeg,  we  e-s’  son  a  monk  at  the  Trappist 

Congress  of  Labour  .A  resolution  endor-  '  must  be  reaiiv  at  all  times  to  do  if  monastery  at  Oka.  So  from 

sing  support  of  the  new  party  was  they  are  really  interested  in  the  main-  h'o’.  "e  can  expect  no  happy  . 

adopted  at  the  convention.  1  tenance  of  free  enterprise.  I  offspring,  no  noisy  grandchild-  * 


ren  to  delight  and  annoy  His 
Excellency  Grandpa. 

However.  Michel  at  least 
looks  young  enough  to  have 
eirl  friends,  and  Jean  also  off¬ 
ers  social  possibilities.  We  could 
have  courtin’,  like  made,  at 
Rideau  Hall  yet. 

It  seems  to  me  that  the  social 
crisis,  however,  does  not  so 
,  much  rest  on  grandchildren  as 
i  on  curtseys. 

Half  a  generation  of  Ottawa 
fadies  has  grown  up.  without 
j  ever  curtseying  to  a  governor 
general’s  wife.  Lady  .Alexander, 
in  the  early  1950’s  was  the  last 
!  to  whom  Ottawa  society  half 
genuflected. 

Now-will  the  Canadian  ladies 


curtsey  to  a  Canadian  woman? 
Nobody  is  going  to  make  them; 
but  they  will  be  noticed.  Some 
you  can  cut  off  the  list.  But  it 
the  wife  of  a  prominent  Or¬ 
angeman  refuses  to  bend  the 
knee,  what  then" 

My  guess  is  that  .Mrs.  Van- 
ier,  who  has  been  through  a 
lot  in  her  day.  will  fix  a  sweet 
smile,  albeit  a  little  more  fix¬ 
edly,  and  pointedly  look  at  the 
next  lady  in  the  line. 

Finally,  the  gossip  in  Ottawa 
is  that  the  new  foundation  gar¬ 
ment  is  away  ahead  of  the  old 
fashioned  stays  the  dears  were 
wearing  way  back  in  19.5',  In 
the  boneless  model,  t  cUitsey 
IS  a  breeze. 


Canada^s 

First 

Bank 


Bank  of  Montreal 


WORKING  WITH  CANADIANS 


IN  EVERT  WALK  Of  llfE  SINCE  1117 
_  *' 


t 


iMi  mill iiiiuVi^ 


This  minister 
of  public  works 

digs  to 
support 


I  are  under  the  supervision  of  the  |  the  common  stock  of  Gatineau  i 
I  Power  Co.,  is  selling  much  closer 
I  to  its  low  for  the  current  year 
I  of  33Vi  than  its  1959  high  of  46'/2, 
[Price  range  last  year  was  40''i- 
127  and  in  1957  it  was  31V4-2fi. 
i  Since  you  bought  the  stock  the 
annual  dividend  rate  has  been 
increased  to  $1.60  a  share  from 
$1.40  a  share  and,  at  your  pur- 
with  chase  price  of  $29.  it  is  providing; 
iyou  with  a  vield  of  S'i  per  cent. 
[Indicated  yield  at  current  mar- 
iket  of  is  about  4  13  per 
,cent. 

!  Gatineau  Power  generates  and 
[supplies  power  te  industrial  and 
residential  u.sers  of  electricity  in 
the  We.stern  and  northwestern 
[parts  of  Quebec. 

!  For  the  K-year  period  l9.53-.i8 
I  operating  revenue  of  company, 
jhas  increased  steadily,  as  fol-' 
[lows:-  19.53  —  $14,693,026;  19.54  — 
!$15,780.6in:  19.55  —  $15,951,097;! 

1956  —  $16,915,358:  19.57  —  $17.-; 
671,188  and  1958  —  $18,8%.393. 
Net  earnings  after  all  charges 
during  same  period  averaged 
52.17'*!  a  share  on  common  stock. 
For  year  1958  net  earnings  were 
.equal  to  $2.55  a  «hare  on  common 
and  showed  an  increase  ox  er  1957 
[net  of  $2.39  a  share. 

Interim  figures  for  the  first! 
jhalf  of  this  vear  showed  net  earn-, 
jings  for  the  neriod  moderately; 
lower  than  (or  correspondingii 


THE  FINANCIAL  TIMES.  OCTOBER  16,  19'.59 


I  Board  of  Transport  Commission¬ 
ers  in  Ottawa,  and  the  opportun¬ 
ities  for  any  increase  in  the  divi¬ 
dend  rate  are  negligible.  In  re¬ 
cent  years,  however,  most  tele¬ 
phone  companies,  due  to  expand- 
[ing  capital  requirements  arising  j 
'from  growth  in  services,  havej 
jhad  to  resort  to  periodical  offer- 
|ing  of  additional  shares, 
rights  to  existing  shareholders: 
and  New  Brunswick  Telephone 
jco.  has  been  no  exception  in  this 
Irespect.  These  periodical  stock 
Tights,  with  the  values  attached 
to  them,  have  contributed  to  the 
i increment  on  the  shares  of  the! 
company. 

In  the  light  of  the  foregoing  thCj 
stock  of  New  Brunswick  offers  | 
lattractions  to  the  investor  who  is 
looking  for  a  sound  and  stable 
investment  providing  a  ’eason- 
*ably  good  rate  of  dividend  return.! 


HINTS  TO  INVESTORS 


I  “MacMillan  k  Bloedel"  de*- 
criptive  material  is  available  la 
connection  vxith  the  offers  of  a 
share  exchange  of  Powell  River 
Co.  slock  for  .Mac.Millan  &  Bloe¬ 
del  following  the  recent  merger 
agreement 'Address  Wood  Gundy 
&  Co.  Ltd..  .56  King  Strest  U'est, 
Toronto. ' 


Brunswick  Telephone  Co.  has 
been  recommended  to  me  as  a 
good  sound  common  stock  invest¬ 
ment  to  provide  me  with  a  yield 
of  close  to  5  per  cent.  Please 
let  me  have  your  views  on  this 
I  stock  and  advise  me  regarding, 
[operations  of  the  company.  [ 
G.  I.  G.  —  Saint  John  | 
Common  stock  of  the  New' 
[Brunswick  Telephone  Co.,  Ltd.; 


nternaf'l  Nickel  ' 

I  have  some  shares  of  Inter-' 
tational  Nickel  which  I  bought; 
ist  year  and  which  cost  me  $75! 
share.  Perhaps  I  should  have[ 
)ld  earlier  this  year  when  they! 
ent  to  over  $100,  but  I  did  not' 
1  so.  I  am  now  wondering 
hether  I  should  sell  them  now! 

today’s  price  of  about  $90. 
Iea.se  advise  me. 

E.P.S.  —  Toronto 

Question  of  whether  or  not  you, 
lould  sell  your  International! 


INQUIRIES  from  subscribers 
in  regaro  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  toir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished  Stomped,  addressed 
envelope  or  postage  should 
accompony  all  inquiries. 


seven-year  statistical  compari¬ 
sons.  .Marketing  conditions  arc 
also  discussed.  'Address  L.  G. 
Beaiibien  &  Cie,  221  Notre  Dame 
Street  West.  .Montreal'. 


■  R.C.  Electric  Co,"  .A  prospec- 
'tus  is  available  from  Nesbitt, 
Thomson  &  Co.  Ltd.,  Montreal, 
in  connc'ction  with  the  new  issue 
ol  convert.  S.F.  debentures  which 
arc  currently  offered  at  par  to 
yield  6'-.  '.Address;  Nesbitt 
Thomson  &  Co.  Ltd..  355  St. 

. . .•“77ardson  &  Sons,  Winnipeg.  Six-'i.^"'*'-" 

■r  ol  factors,  mclud-  .stati.stical  comparLsons  are  , _ 

average  water  con- providcxl.  '.-Vidre.ss  Pat  Burrage,  4 

ich  forced  company  .lames  Richardson  k  Sons,  Port-  i  ■  •  U  * 

pox'.er  trom  outside  fR*'  Axeniie  East  Winnipeg.  I  InCJUire  GDOUt 
ehet  nneratine  en<<t<  Man.'  ■  VUK  ^  WAV 


period  last 
equal  to  $1.12  a  share  on 
mon.  as  compared  with  $2 
100,  equal  to  $1.32  a  share. 


$2,259,100, 


“Consolidated  Mining  k  Smelt¬ 
ing.  This  company  is  reviewed 
. .  „  .......v,  Clt'lober  Investment  Se¬ 
cline  in  earnings  were  attributed 
to  a 


jstock  markets.  Latest  over-the- 
I  I  counter  quotation  on  the  issue 
^  iis  12V4  offered,  13  asked.  Since 
_  1 1951  dividends  have  been  paid 
Pg  on  the  stock  at  the  annual  rate 
[ .  of  60  cents  a  share;  hence,  at; 
g  prevailing  market,  the  indicated 
gj  yield  is  approximately  4  2/3  per 
re.cent, 

r-i  Company,  as  you  are  of  course 
?d  I  aware,  owns  and  operates  a  tele-; 
Bs[  phone  system  which  provides! 
at  the  province  of  New  Brunswick' 
e-  with  telephone  service  and  long 
el  distance  communication  with; 
in  other  Canadian  provinces  and 
?d  with  other  countries. 

I"'  Reflecting  the  expansion  in 
economic  conditions  in  Can.ida 
3 land  in  the  province  ot  New 


1  them  at  cur''ent  market  levels 
’pends.  it  appears  to  us.  on 
)ur  objective  when  you  pur-[ 
.  lased  the  shares:  that  is  wheth- 
your  idea  was  to  make  a 
fiasonable  profit  on  them  xx'ithin! 
<  reasonable  space  of  time  or 
*!!  hether  the  purchase  was  made. 

an  investment  for  increment 
.  'er  a  period  of  years. 

.At  current  market  of  90.  the 
ock  of  International  Nickel  is 
■Ring  closer  to  its  low  for  the! 
I  irrent  year  of  83  than  its  high! 
'■  101.  High  and  low  for  1958 

!!;as  91-69'2  while 


Consolidated  Paper 

■  Kindly  let  me  have  your  opinion 
I  of  Consolidated  Paper  stock  as 
ijan  investment  at  its  present  mar- 
:'ket  price.  I  am  looking  for  some- 
;  thing  that  will  give  me  a  good 
iiyield  together  with  prospects  for 
appreciation  in  market  value 
during  the  next  few  years. 

O.D.P.  —  Winnipeg. 

At  prevailing  market  of  .37'^2| 
the  stock  of  Con.solidated  Paper  j 
'Corp.  Ltd.  is  selling  much  nearer 
!to  its  low  for  the  current  year 
of  36' 8  than  its  high  of  45.  Price 
range  on  the  market  last  year 
was  43-28.  j 

For  the  past  3  years  company  [ 
has  distributed  $2  a  share  on 
[the  stock— $1.60  a  share  in  quar-| 
terly  dividends  and  a  year  end, 
extra  of  40  cents  a  share.  Assum-j 
ling  payment  of  the  40-cent  extra! 
I  on  account  of  the  current  year,| 
therefore,  the  indicated  yield  on; 
the  stock  at  current  market  is| 
approximately  5  1,5  per  cent.  I 
Interim  figures  covering  oper-i 
a  source  of  nickel.  [than  1,50  per  cent  to  $1,524,842  ations  for  the  first  half  ot  this' 

In  the  light  of  the  dominant  $660,403.  Due.  however,  tojyear  showed  net  earnings  after 
position  of  INCO  in  the  field  of  [increases  in  funded  debt  and  out  all  charges  for  the  period  equal] 


Get  free  protpectut  and 
16-v<>cir  record  from  ony 
Investment  Dealer  or  Brokor 
or  mail  this  to 


“.American  (irowlh  Fund"  A 
prospectus  is  available  from  R. 
A.  Daly  &  Co  Ltd  .  Toronto,  of 
this  Canadian  mutual  fund  spe¬ 
cializing  in  .American  growth 
stocks.  i.Adrcss  R  A.  Daly  A- 
Co.  Ltd..  44  King  .Street  West. 
Toronto.) 


price  range 
|?r  19.57  was  I11-6.5-''4.  The  1957 
'«^gh  of  111  represented  the  all 
me  high  for  the  issue. 

I  The  year  1958  was  a  difficult 
I  le  for  the  company  with  the 

|ow  down  in  business  during  that 
!  ;ar  affecting  the  demand  for 
^•)th  nickel  and  copper  and  with| 
strike  by  company’s  workers 
hich  lasted  about  3  months. 

,ef  earnings  for  that  year  were 
‘•ss  than  half  those  for  1957  at 
•  19.665.000.  equal  to  $2.71  a  share, 
«  compared  with  $86,141,000. 

1  tual  to  $5.90  a  share.  19.56  was 
>  record  year  for  the  company 
ith  net  earnings  of  $96.2%.000.' 
yiual  to  $6.47  a  share, 
r  International  Nickel  has  paid 
jividends  at  the  annual  rate  of 
'  !.60  a  share  on  stock  since  1955' 

'  nd  extras  of  $1.35  in  1955:  $1.15! 
,ii  1956  and  19,57.  No  extras  xxas] 
laid  on  account  of  19,58  opera-; 

J  ons. 

'  A  material  improvement  in 
Iterating  results  for  the  current' 
Sear  is  indicated  by  official  fig- ' 
!  res  covering  earnings  for  the 
'  rst  half  which  showed  net  after 

II  charges  for  the  period  up  at 


N.B.  Telephone  Co. 

The  common  stock  of  New 


Operating  conditions  being  H 
equal,  second  half  operations  ofi 
Canadian  pulp  and  paper  com-  H 
[panics  normally  are  morei 
[profitable  than  those  for  the  first  I  H 
[half,  a  reflection  of  shipping  con-[  H 
ditions.  Taking  for  granted,]  H 
itherefore,  that  there  will  be  no!  H 
[major  change  for  the  worse  in  H 
the  U.S.  dollar  discount.  Con- 1  |r 
■solidated  should  be  able  to  re-j  ■  :’* 
I  port  net  earnings  for  the  full  12 1 
months  of  thi.«  year  not  much 
different  from  those  for  1958.  As' 
a  consequence,  and  having  re- 
gard  to  the  strong  balance  sheet 
position  of  the  company,  it  seems 
a  reasonable  assumption  that  PH 
I  payment  of  the  40-cenf  extra  on 
[account  of  1959  operations  will 
|be  made.  I 

At  the  end  of  last  year  Con- 
solidated  Paper’s  balance  sheet  ^ 
|Showed  net  working  capital  ^ 
'amounting  to  $60.6  million  with! 
current  assets  of  $79.1  million  *  , 
at  a  ratio  of  about  4  3  to  1  to  | 
jcurrent  liabilities  of  $18.5  million.  1 
Corporation  has  no  major  ex-]  u 
pansion  plans  so  far  as  is  known;  | 

I  hence  there  are  no  indications;  |j||^ 
of  capital  expenditures  ot  any; 
significance.  ' 

The  past  few  years  have 
'brought  with  them  a  consider-'  ^ 


//le  a#*  c^tee 

at  29 


ZURICH  1,  SWITZERLAND 

#74)  oa  t 

EUROPEAN  REPRESENTATIVE 

George  B.  Currie 


The  office  of  the  European  Representative  will  provide  information  faeilities 
and  assistance  for  European  interests  doing  business  or  wishing  to  establish 
new  operations  in  Canada. 

Mr.  Currie  was  an  Assistant  General  Manager  ai  Head  Office  prior  to  his 
appointment  as  European  Representative. 


CANADIAN  BANK  OF  COMMERCE 


Mart  Than  >00  >ranchet  Atra$$  Canada 


!  tries  also  have  been  entering 
.the  newsprint  manufacturing 
,  field.  Canada  of  course,  still 
I  occupies  a  dominant  position  in 
world  newsprint  production,  but 
indications  are  that  this  coun- 
[try’s  position  as  a  supplier  of 
!  newsprint  will  show  some  propor- 
I donate  decline  as  more  and  more 
j  countries  move  towards  the 
i establishment  of  newsprint  in¬ 
dustries  of  their  own.  For  a 
considerable  time  to  come,  hoxx- 
■  ever.  the  U.S  market  will  con¬ 
tinue  to  depend  very  largely  on 
this  country  for  its  supplies. 

^  The  5 1/3  per  cent  yield  on 
Consolidated  Paper  stock  lends 
'attractions  to  the  issue  as  an 
[investment  at  current  market  for 
[dividend  return.  In  the  matter 
[of  market  appreciation,  however, 

I  its  attractions  appear  to  be  less 
iobvious. 


INVESTMENT 

FUNDS 


Which  Road  Should  YOU  Take? 


One  family  he  digs  for  will  live  in  a  unit  of  a  housing 
project  for  which  he  is  excavating  the  lounvlation.  The 
other  family  is  his  own  —  and  includes  four  children. 
He  is  a  good  "digger”  for  dollars  and  his  wife  manages 
them  well.  So  their  family  expenditures  are  kept  in 
line  with  the  family  pay  cheque. 

Public  works  cover  a  lot  of  ground.  The  budget  of 
the  Minister  of  Public  Works  at  Ottawa  is  in  the 
millions  of  dollars  .  .  .  and  his  department  is  only 
one  of  many. 

Money  for  all  departments  of  government  comes 
through  the  Minister  of  Finance  who  gets  it  largely 
in  taxes  from  Canadians  such  as  you.  When  more 
money  is  spent  than  is  collected  in  taxes,  government 
must  borrow  from  you  ...  or  else  create  new  money. 
The  creation  of  new  money  is  one  factor  that  Icacis 


to  inflation  .  .  .  which  means  your  dollar  buys  less 
and  less. 

The  gox'ernmenl  has  been  spending  more  than  you 
have  been  paying  in  taxes.  To  narrow  the  gap  between 
income  and  expenditures,  new  taxes  have  been 
imposed. 

The  next  step  should  be  to  reduce  expenditures,  or 
at  least  hold  the  line.  Undertaking  new  commitments 
—  adding  new  welfare  or  other  services  —  w'ill  only 
make  it  that  much  more  difficult  to  pax  our  way.  Tell 
your  .M  P.  at  Ottawa  that  since  you  arc  trying  to  save, 
you  expect  f<o\  ernmeni  to  do  the  same. 

)ou  also  help  when  you  saxc  more  by  means  of 
life  insurance,  savings  deposits,  and  the  purchase  of 
government  bonds.  Your  savings  help  to  create  a 
SOU.ND  dollar;  and  this,  in  turn,  helps  to  create  job 
security  for  you  and  more  jobs  for  other  Canadians. 


Folloxving  the  wrong  path  may  lead  to  unexpected  hazards,  lost  time, 
wasted  opportunities.  Be  sure  that  the  road  you  choose  when  select¬ 
ing  your  investments  will  take  you  where  you  want  to  go. 

A  helpful  guide  used  by  many  investors  is  our  Monthly  Bulletin.  This 
informal,  but  informed,  publication  is  available  freely  at  any  of  our 
offices.  Or,  if  you  prefer,  simply  complete  and  mail  the  coupon  below. 
W  e  will  be  glad  to  send  you  a  copy  of  the  current  issue  promptly  and 
xxnthout  obligation. 


Pleast  send  me  i  copy  of  your  Monthly  Bulletin  on  investments. 


NAME 


ADDRESS 


A  SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 


nowles 


GIVE  YOUR  ACTIVE  SUPPORT  TO  THE  FIGHT  AGAINST  INFuATlON 


25  ADELAIDE  STREET  WEST,  TORONTO  1 
Telephone  EMpirc  S-1701 


A  PUBLIC  SEKViCL  MLftSAGL  EKUM  THE  LIEL  liNtxUKAISCL  CUMPAMLS  IN  CANADA 
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THE  FINANCIAL  TIMES.  OCTOBER  16.  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


THE  MINING  MARKET 


TUESDAY 
OCTOBER  13 


Transactions  on  Toronto  Stock  Exchange 


(rinsltiK  qiinlatinns.  Ort.  13. 


High  Low  Close  I  Sale.*!  Stuck 


High  Low  CIoM 


Earned  199S  19S9  DIv. 
per  shr.  Div.  to  date 


.  ABITCA  L. 

2.19t  1.70  1.70  AbitibiP.iP. 

fl.OO:  1.12W  1.12VJ  Do.  pfd. 
1.491  .SO  .STVS  Acadia  Atl. 
4.181  1.20  1.20  Do.  ‘A’ 

6.821  3.00  3.7.i  Do.  pfd. 

1.571  .55  .45  Agnew  Surp. 


33  4.4  36»<  36 

22>a  5.0  22'^  22’- 


1.571  .55 

0.171 

0.091 

2.051  1.00 


0.741  .75  .42 

44.781  1.00  .75 

16.391  2.25  1.69 


Alta.  Dist. 
Alta  Gas 

.75  Algiinia  Steel 
.42'/ii  .Aluminium 
.75  Alum.  Ist 
.69  Do.  2nd 


2.701  2.00  1.50  Ang.C.P  tP. 


12»4  9  6,2  9'.2  9i,v  9'/v 

22  IS'a  6.2  '9  I8'.'.’  19  +  W 

99  88  5.6  90  90  90 

181.-,  12',  3.4  17  16Vk  IS’s 

1.75  2.55  2.90  2.80  2.85  +  .05 

30  21  >4  25=4  25  25=4  + 

42>/4  34Va  2.6  38=4  37  37'.»  —  'ci 

37',i  26'  H  33=»  32'*«  33 

22  20  4.9  20''4  20' 4  20',4  f 

45'/»  41'4  5.4  41'4i  41'/a  41'.a  —  Is 

46  37'.‘i  4.9  38  .18  .l8 


25.481  2.80  2.10  Do.  pfd. 

0.511  .25  .20  Ang.  Nfid. 

13.721  2.25  1.68=4  Ang.  Tcl.  pt. 

2.811  1.30  1.05  Anihes  Imp 

17.671  3.75  Do.  pfd. 

1.381  .80  .75  Argus  Corp. 

9.231  2.50  1.87'/,  Do.  Ist 

9.231  2.40  1.80  Do  2nd 


2.291  1.75t 
61.451  .60 

1.371  .72 

2.041  1.00 
2.67;  I.IOT 
1.611  . 
0.251  . . . 


.90  Asbestos  36' 

.60  Ashdown  'A'  11' 

.72  Do.  -B’  16'.' 

.75  Atlas  Steel  29' 

.75  Auto  Elect  33 

.60  Auto  Fabric  I  10 

Do.  ’B’  ;4.50 


4.0  25'/4  24=4  24= 
3,8  28  27  28 


3.031  2.25  1.50  Bathurst  'A’ 


Do.  ‘B’ 
.40T  Beatty 


4.8j  3.00  ' 
I  6'-a  5'  4 

i  52  42 

I  35  26'  ■, 


2.131  1.25  1.25'  Beav.  Lum. 

1.051  Beld,  Cort. 

1.661  .70  .52'/i  Do.  pfd. 

2,631  Belg.  Stores 

9.911  1.00  .75  Do.  pfd. 

2.151  2.00  1.50  Bell  Tel. 


Bell  Tel. 
Biltmore  Hat 
Do.  ‘A’ 

Blue  Ribbon 


39'/i  5.0  40’.  lO'a  4n'... 

6''4  5.3 


to  dale  Stuck: 

{High 

Low  1 

L12V; 

2  FAM.  PLAY. 

25*4 

1  2OV4 

.50 

T'y  Farmer 

1  19". 

1  I5V4 

1.05 

Fed  Gr.  A' 

.  51 

.19 

1.05 

Du.  pfd. 

;  29 

27 

Fleet 

11.50 

.65  , 

1.60 

Ford  C 

81«4 

i  49  ' 

3.75 

Do  A’ 

188 

108 

3.75 

Do  B* 

1  185 

no 

Foreign  Pow 

'4.00 

3.75 

.37'.; 

1  Founcl.  Co. 

17 

12 

1.20» 

Frasei  Co. 

.  35 

25*/:* 

1.25 

Freiman 

40 

25 

1.37*/^ 

I  Do.  pfd 

!  97 

85 

Fr  Pete  Pf. 

19.00 

5.85  . 

]..)j 

GATINEAU 

[  46V2 

33 

5.50 

Do.  5'/^ 

;  108*2 

96 

5.00 

Do.  J 

1  103*9 

97 

.22V2 

Gen.  Baker. 

1  10% 

7 

Gen  Dev. 

j  37»/*i 

!4»f> 

1.50 

Gen  Dynam. 

i  63"* 

42*,:*  ■ 

1.30 

Gen.  Motors 

1  55-% 

43*4 

Gen.  Foods 

1  36 

31 

.10 

G. Stl. Wares  j 

1  19*4 

mi  ; 

3.7.) 

Do.  pfd.  j 

1  9^ 

88  : 

3.00 

(luodyear  1 

1  230 

179%  ; 

2.00 

Do,  pfd.  j 

1  47V4 

40%  ^ 

.37«v 

G.  McKay  A*  i 

8 

6*/4  * 

..17V2 

Do.  B’  1 

9 

6 

1.00 

(iratton  A  j 

17 

15*4  : 

1.60 

Gt  Lke  Pap 

•  45*4 

35*4  1 

Gt.LakesPow  | 

30*2 

23 

.93»4 

Do.  pfd.  J 

26 

22"4  2 

.10 

Gt.N.GasUt.  i 

6% 

5*4 

.3712 

Gt  VV  Coal  A 

6*2 

3 

.37V3 

Du  B  ! 

5‘/a 

4  I 

Gt.  VV.  Sadd. 

9"; 

4"* 

(jt.Wpg.  Gas 

14 

^  1 

.15 

Greening  VV  ; 

5.25  1 

.(M)  : 

.56*4 

Grey.  Linc.s  J 

13*/i 

10% 

.60 

Guaran.  IT. 

28U 

26  1 

Gurney  j 

9% 

3V2 

Do  Pfd  1 

23 

13*/4 

Approx 

YIds  Current  week-  !Met  Week’s 
'  '  'i  High  Low  Close  Change  Sales 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Net  Week’s  21.466  Abacus 


2.041  20 

1.39  .75 

1.70;  .80 

0.U8dl  1.00 
1.62;  .68 


i.OO  Do.  ptd.  ;  101 
St.Maur.Gas  11.60 
.12  Sal.-Sh.  Hors.  |  16" 

..10  Sangamu  14'. 

.60  Scarfe  Co  A  12 

.75  Scythes  15 

.57  Shawinigan  35 

.00  Do.  ’A’  C  .19 

.00  Do.  A’  44 

1.25  Do.  'B'  48 


IHigh  Low  %  ,  High  Low  Clu.se  Change  Sales  j  44,625  Acad  Uran 
101  92=4  5.4  i  Advocate 


6.10  6.00  6.0.5  —  .15 


1.37',-j  1.00  Do.  ’A’  C 
27.631  2.00  2.00  Do.  A’ 

27.63  ,  2.25  2.25  Do.  'B' 

3.40  2.05t  1.60T  Sh.  Williams 

29.09;  7.00  5.25  Do.  pfd. 

.17'^i  .20  Shop  i  Save 
2.711  1.40.  90  Sicks 


27'cj  2.4  29'.s  28' 4  28Va 

.10  3.4  31  10  .10 

.19  4,9  39'/-,  39',  39', 


4.2  49'4  49'4  49'.4 


5.5  104'/-,  101  101 


2.711  1.40. 
2.711  1.40f 
3  461  1.00 


.1.:i0  1.00 

21.22!  2.80 
4.57  2.IHI 
3.37-.  2..50 


0.80  .60  .4.) 

3.951  .60  45 

1.664  60  .10 

3.391  1,20  1.20 


.90  Do.  V.T. 

.75  Silknit 

1.50  !)(►.  ptd 

.60  SilverwoiKl.A 

.60  Do.  -B 
2.75  Simon  pfd. 

.45  Simpsons 

S.K.D  Mfg. 
1.15  .Slater 

2.10  Somm  ptd. 

2. 25'  Southam 

1.87',ii  So.Can.Pow. 

4.50  Do.  pfd. 

.42  Stan.  Paving 

.4.5  Stan.  Radio 

.45  SI.  Brock  ‘A* 

.10  Do  ’B' 

1.20  Sledman’s 


;2.55  1  10 
!  32H  26'„ 

I  51  49 

I  82  65 


1I7'2  5.9  117  117 


4.30  4.30  4..in  —  .20 

6’/«  6=4  61a 


3.79:  1.90'  1.50'  Steel  of  Can. 

.30  Steinberg’s 
2,21  1.00  l.oo;  Stuart  Oil 


.15'.2  1.0  16'/4  16 


I  1.51  .80  .50 

O.I5i  .08  .05 

I  63.601  5.00  3.75 


Sup.  Prop. 

Do.  pfd. 
Supert.  Ord. 
Do.  T’ 

Do  pfd. 


2.421  2.50  1.87'/i  Do.  pfd. 

0.601  12'/i'/'  87c  Bowater 
17.8U  2.50  1.50  Do,  5 

17.811  2.50  2.50  Do.  5'/i 


0.641  .25 

2.8151  6.00  4.50 

3.291  1.20  .90 


Do,  5 
Do.  5'/4 
Brazil 
Do.  pfd. 
Bridge  &  Tk. 


28.911  2.90  2.17',i  Do.  pfd. 

4.231  1.00  .50  Bright 

6.831  1.35  .57'/j  Do.  pfd. 

3.121  2.15T  1.20  B.A.Bk.Note 

1.001  1.00  1.00  B.A.  Oil 

2.75  :  4.75  4.75  B.C.Elec.4=* 

2.751  2.25  2.25  Do.  4',j 

2.751  4.00  4.00  Do  4 

2.751  2.50  2.50  Do.  5 


47  39=4  5.9  40 

52'ii  41',j  5.9  46 

7As4.25  4.; 

95=.i  85  6.7 

25  15’/s  6.3  20 

48  45  6.4  45 


4,55  4.45  4.50  —  .05 


2.12  .90  .67' 

1.28  .55  .37' 

4.94d:  1.00 
0.94d  .,10 

14.9nd,  6.00  1.50 


32' a  -  l»a  14,272 
82—1  55 


3.68;  1.80 
0.22d:  .25 
0.39dl 
2.40-  .50 

3.09:  1.35 


43  38',  5.7  39',  39  39 

78'/,  OS'/i  5.7  69',,  68/8  68=i 


2.751  2.12V4  2.m,  Do.  4',4 
2.751  2.18  2.75  Do.  5'/i 


37.93!  2.00  1.50 

7.40;  1.50  1.50 

2.68;  3.00  2.25 

2.72;  1.60  1.75 


HAHN  BRAS 
.43  Do.  1st 
.67'/,  Hamil.  Cott. 
.37'.,  Harding  Crp 
Hayes  Steel 
Hender.shot 
1.50  Do  Pfd 
.30  Hi-Tow.Drill 
.35  Hinde&Dau. 
.25  Home  O.  ’A’ 
Do.  B’ 

.50  Horner  A 
.90  How.  Smith 
.50  Du.  pfd. 

.50  Hubb  Fit  A 
.25  Hudson  Bay 
.75  Huron  A  Erie 


1.77  1.00  .35'  TA.MBLYN 

.52.13  2.00  1.30  Do.  pfd. 

1.44:  ..50  .50  Taylor  Pear 

7.41!  ..50  .37'.,,  Do.  pfd. 

2.861  1.60  1.20  'Texaco 

235.701  4.00  4.00  Do  Pfd 


1.50  1,67 

1.50>  .73 
1.50'  73 

2.40  2.40 


3.45  2.40 

1.57,00  4.30 

38.15  2.00 

O.OL’dl 
2.10; 


.15  Th,  Can.  Inv.  j 

Tip  Top  Tail. 
Tooke  Bros.  ( 

Do  pfd  11 

.37!  Tor.  Kiev.  | 

1.67',,  Tor.  Gen.  Tr.  I 

.73  Tor  Iron  i 

73  Do.  -  A’  I 

2.40  Trad. Fin  A’  I 

2.40  Do.  B’  I 

4.30  Do.  4’/i  I 

2.00  Do.  5  I 

Trans  .Mount  ! 


17''s  16',  17'a 

6.1  .16=1  .1.'=i  .16 

6.3  16',  .16  16 


0.211  .08 

9.831  .75  .75 

4.551  .50  1.00 

1.95;  1.40  1.05 


B.C.  Forest 
B.C.Pack.’A’ 
Do.  B’ 

B.C.  Power 


1.721  2.00  1.50  B.C.  Tel. 


0.50,’  .30  .30 

0.741  . 

0.97; 

2.781  1.80  1.35 

1.851  .80!  .85 


.30  Brown 

Bruck  ’A’ 
Do.  ’B’ 

.35  Build.  Prods. 
.85t  Burlington 


40',5  13=8  4.1  35'/ 

4748  39'/,  5.0  41 

w/»  11  .  n’/ 


4.m  1.40  1.12‘a  IMF.FLO.GI. 

0.96;  ..SO  .25  Imp.  Inv  ‘A* 

.94  .70  Do.  pfd. 

2.00  2.00  Imp.  Life 


Trans.  Pra.  |  284i  15« 
UNION  ACC.  I  I2«/3  9 


0.91t  .75t  .60  Burns 


15.00  2.75 

I  ,19  29W;  3.7  32V.  31 

I  24  16'/^  4.6  19  18’k  19 

■  14^4  11^  5.6  1P4  1H»  11® 


l.bU  1.20  .90 

1.05-  .67Vi  .65 

22.15;  6%  6^0 

3.59;  l.IO  .80 


Imp.  Oil 
Imp.  Tob. 
Do.  pfd. 

Ind.  .Accept. 


2.7  75  75  75 

3.2  35‘'4  .34-v»  35 

5.3  12H  12V:i  W/n 
. .  [  5V4  5  Vi  5'/4 


.42>/2 .UNION  ACC. 
.60  Do.  pfd. 

.24  Union  Gas 
.2S  Unit.  .Amus. 
1.13  Unit.  Cp.  ‘A' 
.80f  Do.  *B' 


1.53;  3.00  .1.00  Un.  Fuel  A’ 


11.85;  2.75  1.37>/a  Do.  2.75 


0.75? 

!45 

^34 

Burr  Dry  A 

1  8 

6 

6.8 

6% 

6% 

; 

0.21dt 

Butterfly 

12.75 

1.75 

' 

2.10 

2.10 

2.10 

16.29? 

1.50 

1.13 

CALDW.  1st 

25 

21 

6.8 

91% 

4.46? 

2.00 

1.50 

Calg.  Power 

99*/^ 

78*/i 

2.2 

96 

92 

43.46? 

5.00 

3.75 

Do.  pfd. 

103 

99 

4.9 

0.97? 

.10 

.10 

Can.  Bread 

5.50 

1.00 

2.0 

9.46? 

2.50 

1.87*% 

Do.  ’B’ 

58 

55 

4.3; 

28'/2 

28 

28*4 

2.60? 

1.00 

.75 

Can.  Cement 

37 

26% 

3.6' 

+ 

30.31? 

1.30 

.97V4 

Do.  pfd. 

28Vi 

26V- 

4.7: 

27 

27 

27 

L97t 

.20 

.20 

Can.Cr.Stone 

23Y4 

12*/a 

18"; 

21% 

1.12? 

1.20 

.60 

C.&D.  Sugar 

27 

17*/'a 

"1 

22"* 

— 

2.19? 

1.20 

.65t 

Can.  Foils 

24Va 

17^/2 

3.3| 

3.32? 

.80t 

.98 

Do.  ’A’ 

25 

21 

2.40? 

1.50 

.75 

C.Forging’A' 

30 

27 

5.0/ 

28 

28 

28 

2.84? 

1.50 

1.12%  C.  Iron  Fdry. 

37% 

27 

5.5! 

— 

50.82? 

4.25 

3.18=/i 

Do.  pfd. 

101 

89 

4.6! 

4.60 

4.60 

Can.  Life 

218 

215 

! 

1.22? 

Can  Mach 

13 

10 

57 

.)7 

6.50? 

2.00 

liso 

Can.  Malting 

76  Vt 

54 

3.4 

57 

+ 

7.74? 

1.17 

.87% 

Do.  pfd. 

26 

24*/2 

4.8 

24% 

24*/2 

24*3 

11.84? 

1.75 

1.75 

C.  Pack.  'A' 

57 

46*9 

3.5' 

48 

46*8 

46*8 

— 

11.84? 

1.75 

1.75 

Do.  ’B’ 

54 

45 

3.6 

47V2 

45 

43 

— 

2.38? 

1.50 

2.00t 

C.Pcr.Mort. 

70 

55*/2 

3.3! 

5934 

39 

59V^ 

— 

65.73? 

4.40 

4.40 

C.  Safew.  pf. 

92 

86 

5.0: 

86 

86 

88 

3.64? 

1.40 

1.40 

C.  Steamship 

49V3 

40 

42 

42 

42 

-i- 

5.44? 

.62*^ 

.62t4 

Do.  pfd. 

13 

11 

5.0 

12*/2 

12 

12 

2.39? 

1.35t 

.80 

Can.  Vinegar 

38V<i 

28V4 

4.0 

3.5 

35 

3.) 

-• 

0.48? 

.80 

.45 

C.  WireACab. 

1  15'/a 

n 

6.9' 

11.85J  4.50 
11.85-t  2.25 
0.621 

0.46t  .50 

0.29t 

1.46i 

O.OOdi 

0.22;  1.00 


2.25  Do.  pfd. 
IA2¥2  Do.  2'/4 

Inper  Bell 
.50  In^ersoll  ‘A’ 
In^lis 

.30  Inld.  Cem.  pi 
(nid  Nat.  G. 
.75  Do,  pltf; 

.55  Int.  Bronze 


7'*’^  6'.^' 

7'zs4.l5  1 

24  7^/2 

7Va4.30 
16'/«  13><2 


5.00  4.70  4.95 
2(FyH  204»  20->a 
4.75  4.50  4.70 


6.72  .1.00 

0.54  ..50 

2.10  1.20 


VAN. ALLOY  |3.70  2.2.*> 

.2.5  Viaii  •  j  70  61 

.37*/:;  Viceroy  A’  i  7*4  6 

95  V  Or  Tr  [  41  31 

.93;'4  Vir«.  Dare  pf.  I  14^4  11 


2.71;  2.60 
0.68; 

2.26;  1.20 


2.4lt  2.55 
11.20;  3.00 
l.lOi  .50 
1.10  .50 


3.00  2.00  C.  Arena 

.25  C.  Bakeries 


1.92t  ...  .25  C.  Bakeries 

3.04t  1.50  1.50  Cdn  Brew 

32.35;  1.25  1.25  Do.  pfd. 


32.35;  1.25  1.25  Do.  pfd. 

C  Brit  Alum 

l.SOt  2.00  1.25  C.  Bronze 

37.04;  5.00  3.75  Do.  pfd. 


155  155  1  ..!  ... 

8V^  6  * 

423,4  33^4  4.2  16 

42V^  34V2'  3.5  36 

mi  11  .  153. 

25Vi  20V1  6.9,  . . 


3“>37  37.04;  7.00 

.  1.7U  .60 

1.3d5  ijix  .60 


0.85;  .75 

i.is;  .90t 

4.53;  1.00 


3.75  Do.  pfd. 

.75  C.Canners*A 
.60  C.  Celanese 
.75  Do.  1.00 


13  5.6  13^4  13  13^ 

18  4.3  20Vi  20*4  20‘/4 

17  1  5.7  17Vi  nvi  nvi 

28  6.2  29  28V4  28‘/*r 

5341  7%  TVa  7*Vh 


0.221 

0.04d;  .05 

0.39;  .. 

o.7id;  ... 
2.41d;  ... 
1.20dt  ... 


C  Colleries  I  9*i  43 

.05  Do  Pfd  I  85  64 

...  C.Conver.'A'  |4.50  1.00 

...  Do. ’B'  i4.,'*0  4.00 

...  C.  Cottons  1  26  9* 

...  Do.  pfd.  1  19  8*/ 

.  .  C.  Curtiss-W.  !4.10  2.35 
.43  Cdn.  Dredge  i  22V4  17 


3.36;  1.00 
1.75i  .60 

3.06X  .40 

3.06:  .40 


2.60  2.35  2.35  —  .25 
18  17*/2  18 


0.3U  .30 

2.03;  1.00 


1.'55 

Int.  Nickel 

101 

83  (  2.9’  90 

88>/2 

90 

Int  Faint 

10 

10  ;  8 

8 

8 

1.20 

Do.  pfd. 

23 '/a 

18  '  5.3  18 

18 

18 

2.25 

Int.  Paper 

126 

108  1  2.5,  123%  I2IV2  I2IV2 

.90 

Int.  Pete. 

43*/2 

30  '  4.7! 

.75 

Int.  UtU. 

37*/i» 

27%  3.4;  33*/i5 

31*/4 

33 

.45 

Inl.  Pipe 

55*/a 

48*%  5SVi 

54*% 

55*/4 

.52',i 

Int.  Bldg.  Cr. 

12*/3 

9  7.6'  11 

10 

U 

.40 

Inv.  Fuund. 

46 

19 

1.00 

Do.  pfd. 

56 

.-)1  5.8 

.60 

Inv.  Syndic. 

50 

26*  2  .  45 

45 

4.) 

.60 

Do.  'A' 

39".i 

2U/8,  ..!  32% 

29*  J 

31 

Iroq.  Gh.  pf. 

16% 

12%|  ..|  15 

14% 

13 

.52K-1 

JAMAL  P.S. 

28U 

20  '  25*/j 

24>/2 

25*/2 

.23 

Do.  pfd. 

103 

102*.2  6.8 

..)0 

Johns  Man 

.)4 

.')4  ... 

.60  f 

Jour.  Pub. 

17 

16  6.2 

.18’% 

K.  DOUG.  A 

ll'/4 

71.2  1.11  8 

7% 

8 

Kelvinator 

1274 

8  ,  .  8% 

8*% 

8% 

.90 

LABATTS 

32% 

23*4.  4.3  26'.8 

25% 

25*4 

Lafarge  Cem 

11% 

7%!  8*/4 

7% 

8*4 

.25 

L.  Woods  pf. 

125 

116*,’2:  5.8  .... 

.70 

Lambert  A 

14*/2 

10*/2l  1  11 

lOVii 

11 

.70 

Do  B 

14 

13%I  ..I  .... 

.00 

Laura  Secord 

28% 

22%'  4.6!  23 

23 

23 

.60 

Laur.Acc.'A* 

16 

12*/4'  5.0  .... 

.00 

Law  Jones  A 

•  22% 

19%  . 

.00 

Du  B 

23 

25  . 

.45 

Lewis 

12 

10*/2,  . 

.30 

Lobl.  Cos.  'A* 

40'/* 

26%’  27% 

263* 

26% 

.30 

Du  “B” 

42 

27  29*/2 

27% 

277« 

.80 

Do.  pfd. 

48 

40  5.8  40».^2 

40*/6 

40% 

60 

Lob.Gr.'B’  pf 

32 

26"*!  .  -  28 

28 

28 

.12*,2 

Do.  1st 

30^*4 

26*/*:  3.7  2678 

26*4 

26*4 

62 

Du.  2nd 

.)8 

52  .1.9, 

30 

Lob.  Inc. 

167 

112  1.6,  117 

115'^!  117 

Ldn. Cdn. Inv. 

12*/3 

9  ;  •  .... 

30 

L.St.Law.Pw. 

38 

27  10 

10 

30 

00 

Lowney 

33 

25  3.8;  .. 

WAINWRT  :2.6.5  1.95 

2.54;  1.05  1.40  Walker  Hir.  J  40  .13 

Waterman’s  |  8  .1.00 

0-08!  . .  W'aterous  ,  6^4  4.50 

OOld  Webb,  Knap  4.10  3.00 

1.29;  .80  .60  WesteeJ  15*/ii  J2 

2.79,  1.20  .90  W.C.  Brew.  34  .12 

West.  Copper  11  4.00 
25.23;  2.00  1.50  W  Groc  A  39  34 

30.10;  1.40  1.05  Do  Pfd  i  28  24 

2.11;  .55  .65  Westons  A  44*r2  33 

2.11  ..)5  .65  Do  B  44  13 

14.73?  4.50  3.37*/^  Do  Pfd  ♦  DIJ^-j  78 


1.60  2. .50  2.50  —  ,10 


30.  lO;  1.40 
2.11;  .55 

2.11.  .55 

14.73?  4.50 


34  .12'z4  3.7 

11  4.00 
39  34  U  5.8 


3.80  3..in  3. .10 
12^1  I2'«  12H 


4.00  4.00  4.00  —  .05 


7,700  31.055  .Vgnico  .6 

4,065  21.000  Akaitcho  .4 

6.031  Aiba  F.xpi  .0 

.  1,615  .Xlgom  14.7 

1,000  All  Rox  .2 

25.703  2,590  Vm-Larder  .2 

200;  3.295  .Amal  Rare  .0 

225  i  600  .\m  Nephe  .6 

7,644  .Anacon  .6 

25j  710  .Anglo  Hut  11.8 

I  2. .500  .\ng  Rouyn  .2 

2,8881  1.422  .Ansii  .1 

1  94,900  Arcadia  .2 

...  .•  l,7f)0.Vrca  .« 

....  j  2,500  .Vrjon  .0 

.  '  2,1(.0  .Allan  C  Cop  2.1 

220 1  ')no  Atlas  Vk  .0 

,  4,500  Allin-Ruf  .1 

i  .5,(:(H)  Aubclle  .0 

2,8671  10.0<M)  .Aumacho  .1' 

;i3o|  7.400  .Aumaque  .0; 

;  1.543  Aunnr  2.8 

1.2.50  Avilla  .0 

•>451  5.500  Bankenn  .1! 

1  25.6.11  Barnat  1.3 

lx  I  2.210  Bary  Kxpl  ..5, 

17.10  3.000  Ba.se  Metals  .1- 

'  \o\  9.UM>  Baska  .i: 

16.300  B-Duq  .li 

500  Beav  Lod  .1; 

p)5j  7, .550  Belcher  .71 

1610  20(1  Belleterre  1.6 

1*7131  4,300  Bethlehem  l.tn 

’  !  31,199  Bcvcon  .1! 

20,000  Ribis  .1 

3.3(m  Bicrofi  .7( 

wj,,  j  18..500  Bidcop  -K 

^  1.200  Black  Rav  .U 

9.2(M»  Bon\  ille  .0: 

'  12.000  Rordulac  .0( 

50 1  5.600  Bouzan  .51 

7.. >00  Boymar  .04 

...  I  2.700  Bralorne  6.0.' 

1  1,125  Broul  Reef  ..if 

2,330 1  1  L300  Brunbur.st  .on 

9,000  Brun»nian  .02 

1.300)  <>00  Brun.swick  2.1.1 

63,000  Buffadi.son  .11 

1.054  Buf!  .Ank  1.4.i 

, ,  ,  ,  I  1,600  Bunker  Hill  .07 

535'  1,4.12  Cable  .16 

5,350  Cadamet  .17 

6,5.55  Camp  Chib  6.50 

490'  7, >0  Camp  RL  12. .50 

3,075  j  1,079  Cdn  A.stmia  .07 

280  2,25(' C  Collierie.s  7.00 

17.)  Do  pr  .70 

225 1  3,240  C  Dyno  .27 

10,0971  ‘>=542  C  N  Inca  .17 

50 ;  5.90f»Cdn  NW  .38 

1.. 500  Candoi  e  .12 

10'  99.162  Can-Krin  l..)6 

7(M)  8.233  Can-M^l  .37 

3.820  l.lOf?  Dll  u(s  .06 

116  .ifx)  Captain  .09 

125'  1.7.50  CarilRMi  .85 

40.5  1.325  Cassiar  10.87 

12.r)(/(>nl  Pal  1.45 

60  6..500  Cent  Pore  .10 

730  4.0f)0  Cheskirk  .04 

27,500  Chester  ^  .38 

••  6.250  Chib  .Jaculet  ..56 

••  2.000  Chib-Ka\  .16 

. 1  2.000  (’bib  .\1  .78 

I  14,000  Chimo  .60 

4,735  Coch  W  ill  3..15 

7,400  CiKly-Reco  .11 

.■».785  3,500  Coin  Lak^  .14 

liooi)!  -3.000  Colomac  .02' 

,  2.165  (’omb  Met  .29 

■4  >5^^;  3.300  Coniagas  .49 

1,000  Coniaurum  .40 

;  1,000  Con-Kc.v  .23 

•)sn'  19.500  C  Bellokenn  .07* 

TjV'  !„5(mc  Beta  G  .08* 

2.100  C  Callinan  ,10 

850 1  ^  Denison  13.37 


.15  .29  2,600  Lake  (  in 

If))  11  I  4.7((0  L  Dulault 

Y  -r,  Y  ft.  '  Lake  Ling 

1  fO  2.9.)  j  7,000  L  Osu 

.5^  .60  9,000  L  Shore 

.41  .45  '  2,4(K  La  Liiz 

.07*za  .oTVii  5.568  Lamaque 
J.75  14.00  ,  2(K)  Landa 

-23  .23  2,700  Leitch 

.23  .2.>  ,  2,000  Lencourt 

07  .07  S.OtKi  Lexiiidin 

.68  .68  '  5..50(i,  LL  Lac 

.63  .64  j  5,20(1  Lorado 

t.50  11.87  .1.200  Do  wts 

.20  .20  I  3,500  Lyndhsl 

•  ISl-v  .15‘/-2,  4,010  Macassa 

.22  .25  1  2,000  Macdun 

.80  .80  1116.1.50  .Macfie 

.O8V2  .08*.i  11,4.50  MacLeiKi 

1.00  2. (JO  '  11,843  Mad.ser. 

.07*Y  .07*/2|  20.60(;  Magnet 
.10  .13  I  25,150  Malartic 

.02' J  .02Vi|  1.00(.  Maneas(  U 

10  .10  '  2:,o;)0  .Maralgo 

.07  .07',!ij  !,7U0  .M.ir(on 

1.80  2.80  15,850  .Vlaritime 

.02  .02  122,300  Martin 

.16'.>j  .17  ]8,(K)(»  Maiach 

.2.5  1.10  5,067  .Maybrun 

..5.5  .55  330  .McIntyre 

.13  .13  4,200  .McKenzie 

.1.1  .13*2!  7,500  Mc.Marmar 

.16*2  .18  1  12,600  MeWatters 

.1.5  .15  3,000  Mentor 

.73  .74  I  10,600  Merrill 

.67  1.67  ,  1,000  Meta  Uran 

.92  .92  I  3.500  Mldrim 

1.5  .15  •  27,030  .Millikcn 


.n7'/2  .07»a  .07'/* 


4.90  4.65  4.65 

4.05  4.00  4.00 

2.80  2.68  2.80 

2.00  2.00  2.00 

1.22  1.19  1.19 


.03*  2  .03A2  .03H 


2  99  2  90  2.91 


1.20  1.05  l.in 


202  .Mining  Corp  12.75  12.75  12. 75 


34.73?  6.00  4.50 


0.24;  .30 

1.8.)d  1.60 

I0.55d;  4.50 
60. 10-  5.50 

0.50d?  ... 


4.50  Do  6"^  = 

Windsor  Hot. 
Woods  .Alex. 
1.20  Woods  J. 
3.37*/2  Do.  pfd. 
A.W/2  Woods  G  Pf 
Woods  Mfg. 


6.50  4.2.5 
!  30*4  24‘/2 


YORK  KNIT  2.00  I.2.5 
Do.  pfd.  1  .30  .15 


Do.  pfd. 

.90  ZELLKRS 


2.25  1.68^i  Do.  pfd. 

BANKS 

I.7O1  M5  C.  NATN’L. 


2.27  1.60V  l.40f  C.  Bk.  Com. 

2.75,  1.80t  1.05  Imperial 
1.92  1.65r  1.20  Montreal 

2.9i;  2.20t  1.60  Nova  Scotia 
1.75;  l.OOv  .60  Prov.  Bk. 
2.79;  2.25  1.50  Royal 

2.36t  1.50V  1.27*^  Tor-Dom.  B. 


63%  .51*/2  1.1  55  51*/2  -i-P'2 

66  52  2.7  6()".i  60  60 

80  62  2.6  67»/2  67*/2  67'.  a 

62%  50'/a  3.1  55‘/2  54Vs  55 

84*;^  65%  3.0  73%  71*/2  71*/i 


39*1-  18*/2  38>’i  —  I 


92%  7AVz  2.7  84*/j  8IV4  81% 
68*A  50  2.9  60  .591/r  jO'/a 


I  Earned  per  share  is  amount  earned  In  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  "Dividends’*  are  shown  on  a  calendar  year  basis, 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
j  not  so  marked  relate  to  19.59  year,  t  Includes  extras,  d  Deficit..  Yield.s  are 
I  based  on  calendar  1959  dividend  rate  (Including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  acenun*  of  1958  year. 


2.50?  1.40  1.50  C.  Fairbks, 


UNLISTED  SECURITIES 


53.04: 

12.00T 

12.00  i- 

1.46: 

1.35t 

1.05 

1.24t 

1.00 

.50 

1.24: 

1.00 

.50 

0.35; 

0.79; 

.10 

2.39; 

.80 

.80 

0.58: 

.50 

.40 

111.18: 

3.75 

2.81*/a 

2.27; 

2.50 

.50 

0.88; 

.85 

.70 

3.14t 

17.01; 

3.00 

l.SO 

2.48dt 

O.OSdt 

1.10: 

.80 

.60 

40.63: 

8.00 

6.00 

40.63; 

5.00 

3.75 

40.83; 

4.00 

3.00 

2.09: 

1.50 

1.50 

O.llt 

0.35; 

.20 

.20 

1.72; 

1 

13.97; 

.70) 

.55 

20.94: 

4.25 

3.19 

20.94: 

5.00 

3.75 

1.99; 

1.37»/a 

.53 

2.59; 

.40 

1.25 

2.59; 

.40 

1.2a 

2.49; 

.80 

.60 

2.49; 

.85 

.83 

4.26; 

1.00 

.7-) 

6.6U 

Loot 

.75t 

6.6I; 

1.50) 

1.12t 

1.04; 

1.00 

.80 

I8.02; 

5.00 

5.00 

3.77; 

1.40 

1.60 

2.0U 

1.00 

1.00 

'  3.21; 

27.70; 

.80 

.60 

0.13t 

8.31d; 

1.00 

1.36; 

.60 

.45 

i.3o; 

.65 

.50 

2.00 

2.00  1 

0.88; 

.30 

.50 

0.27; 

3.59; 

2.00 

1.00 

0.86. 

l.OOt 

.80  1 

2.45; 

2.00 

1.60.  ' 

0.03; 

1.27; 

.80 

.70  ' 

51.97: 

5.50 

A.nu 

2.67; 

1.50 

1A2K2  i 

1.64; 

1.10 

.50 

1.84; 

1.10 

.50 

1.01; 

.80  • 

.62*/:* 

0.33: 

.20 

.12 

.25 

.18% 

.sioi; 

2.00 

1.50  1 

2.10; 

.70 

.80  ' 

0.78; 

.60 

.30  ' 

2.32; 

1.80 

1.35  1 

0.74; 

.30 

1.00 

13.98; 

3.00 

1.50 

0.77; 

2.92; 

1.70) 

.90 

2.44: 

1.00) 

.80* 

1.731 

2.01; 

1.00 

1.00 

1.02: 

.10 

16.23; 

1.32 

1.70; 

.17% 

.10 

1.10; 

1.00 

.30 

t.52t 

.60 

.45  ' 

3.12: 

1.00 

.90  i 

211.56: 

4.50 

1.37*/a 

.'>.63; 

2.60i 

1.50 

9.90; 

.70 

.52% 

1.29t 

2.70; 

2.10t 

1.50 

1.16; 

l.OOT 

.40 

.6.31; 

2.50 

1.87'/i; 

1.06 

1.00 

,75 

4.18; 

1.25 

.93"* 

1.40: 

.50 

.57*/a 

24.35; 

1.00 

i.OO 

1.03; 

.60 

.45 

152.52; 

7.00 

5.25 

1.47; 

.75t 

.60  ' 

3.79; 

1.12Vi 

1.12%  ! 

o.7o; 

.30 

.40 

112.59; 

3.75 

2.81% 

1.89 

12.68; 

7.00 

5.25 

1.37; 

.50 

.30t  1 

7.00 

5.25 

L6it 

1.60) 

.90  ; 

5.88; 

1.50 

I.I2V2  ] 

25.59; 

1.00 

.75 

1.79: 

1.00 

1.00 

e.96t 

.40 

.30  ] 

,90r 

Do  B 

C.  Hy.  Curb. 
C  Ice  Much 


.12  4.0'  33'2  33'-z  33';, 
15'/z  6.2  16'.  16',4  16',. 


161,  ISVs  1313 
5.0  76  76  76 


1.73;  1.00  MacKlNN.  |  15 

20  127.971  3.00  2.50  Do.  pfd.  |  96 

100  6.39;  2.23t  1.50  M’Laren  PP  |  90 

260.841  .50  .40  MacMil.  ’A’  44 

1.54;  1.00  .70  Do.  ’B’  45 

260  3.031  1.00  .73  Mailman  26 

20  57.75  :  5.00  3.75  Do.  pfd.  93 

21.071  6.00  6.00  Man.  Sug.  pf.  100 

315  1.541  1.20  .90  M.L.  Gard.  27 

1.371  .50  .25  M.L.  Mill.  19' 

42.60:  5.00  3.75  Do.  pfd.  97' 

786  1.231  .40  .30  Massey  E’erg.  16' 

53.70:  4.50  3.37'/i  Do.  pfd.  |  150 

0.70:  ,40  .30  Maxwell  1  6 


fSupplIrd  by  Kippen  &  Co.  Inc.l  (Closing  quotations.  Oil.  13.  10.59) 

Bid  Asked  I  Continental  Life  60  Ldn  A- Can  .A  pf  43 


C.  Int.  Pow. 
Du.  ptd. 
Cdn.  Loco. 
C.  Marconi 


0.70: 
50  28.121 

100  0.401 


8V4  5  '  6V.'  5',. 

30',ii  21'/2  3.2  25Vz  25 

153  141  '  ..I  . 

103  75  5.0!  . 


1.66;  1.00 
5.20;  1.00 
0.08; 


32'/2  24%  5.7!  25^4  25*/^  25% 


Du  B 

C.W.N.  Gas  4 
Du.  5V.i 


0.93; 

36.78;  4.50  7.50T 

2.40?  1.00  l.lOt 


.1.5  McCabeGr.A  )  34  31 

Melchers  j  9  8' 

.30  Du.  pfd.  i  16  12' 

Merc.  Chip.  .72  .08' 

.73  Mex.  Light  16»/i  13' 

.75  Do.  pfd.  W/4  13 

Mid.W.I.Gas  3  00  1.35 

.10  Milton  Brick  [3.75  2.85 

1.20  Minn.  &  Ont.  36\2  31 

.93%  Mitchell.J.S.  32  22 

.75  MitchellR.'A*  13  9 

Do.  ‘B*  6*22.30 

.75  Mod.Cont'A*  16%  12 

.67*/2  Molson’s  'A*  29*-a  22’ 

.67‘/2  Do.  ‘B‘  29  22* 

1.65  Do.  pfd.  43  39 

Mon  Knit  8^*4  6 

7.50T  Do.  pfd.  90  75 

l.lOt  Mont.  Loco.  20*/4  17* 


19'za  12*z4  3.1  16 

97*2  90  5.6,  93*' 

16%  10  3.2;  13*5 

150  102^8  4.3 

6  4*/i  .. 


5.6,  93*/a  93‘/2  93*.2 
3.2;  13%  13»/4  13% 


1,635  Alexan  Bldg  C  15 

.  Ang  C  Tel  AC  30 

Beauharnuis  Pr  15 
.  Do  L  H  Pow  .10 

....  Bor  Fluor  2.1 

425  BC  Sugar  .  33 
20  Brit  Pete  C  35 
20.750  Brit  Am  Assur  105 
Brockville  T  62 


•  ,  Can  Delhi  P  .  3'/: 

Cau  File  Ac  20 

*  Can  Indemnity  20 

30  r  Mot  Lamn  16 

Can  Sup  Oil  .  12" 

825  (_’oie  foil  A  20 

Do  B  20 

4,560  Colonial  S  275 


125  CommercM  Life  40 


400  Cawthra  A  U  35 
AW  Ch,ase  U  50 
90  Cons  Theatre  A  7 
650  Do  B*  3*! 


I  Cousins  E  U  10 

32  Crown  Life  new  165  175 

Cuban  S  Sugar  2.00 

Daily  Mirror  A  3.25  3. .50 
Det  Int  Bridge  19 

D  of  C  G  Insur  70  75 

Dover  Ind  7*/^  8' 

Eastern  Trust  26  29 

Emp  Life  25  pt  10 

Essex  Pack'd  I 

5^8  [  Excelsior  I  n  130 

Frosst,  Charles  ISVa  17 

I  (ialt  Brass  90 

18  |G  Br  &  fne  C  20  23 

13*/a  Gt-West  Life  .  335  350 

..  Guay  C  N.A  -130 

....  Halifax  Ins  18 

....  Horne  &  Pitfld  .)*'j  6 

....  Hudson  Bay  29  29^ 

....  Imp  Chem  Int  6  6* 

55  Ing  &  B  pfd  100 

Int  Holdings  29  11 

.  Laurent  6  pfd  20 


Ldn  &  Can  .A  pf  43 
I  London  Life  190  205 


.65  175  M  Loeb  .  ...  lO’/g  11 

00  Monarch  Life  60 

1.25  3.50  McCarthy  M  A  J  3 

19  Do  B  .25 

70  75  MU  City  8c  Dist  57  60 

,yV'^  N  Life  Assoc’n  27.5 

•Tn  Telephone  ll*/2  12*4 

NS  Trust  17 

A  Gland  Brew  A  14  16 

7'  .  ,,  Ont  &  Que  Rly  100 

-  Rub  J  &  VV  23 

2fl  23  She»-brooke  Tr  200 

35  350  La  Sauvegarde  70 

.130  Sovereign  Life  21,5  230 

18  Strategic  M  12%  UVi 

.5*''j  6  Stnd  Fuel  pfd.  32  35 

29  2934  Stew  &  Lloyds  6%  7*/g 

6  6*4  Tor  Gen  Int  22 

f)0  Waterloo  M  6 

39  11  1  Western  Life  .55 

20  ’Westroast  T  14  14*2 


CALGARY  OIL  QUOTATIONS 


16  14%'  5.4'  . 

23V3  19»/4  5.5  19V4  19*4 

53  42  I  2.3,  42  42 


1.53?  1.10 

25  2.74;  .90  .75 

■»5  37.20;:  4.75  3.57 

2.27;  1.25  1.00 


1.40t  1.50  Mont.  Trust 
l.lOt  Moore  Corp. 


20*/4  I7’%  5.4  18  18-  18 

51  45  3.1  46  46  46 

46*4  21"4  1.9,  41%  40*4  41" 


Morgan,  H. 
Do.  pfd. 

Mt.  Rl.  Rice 


38li  27  3.2' 

96  93*2,  5.0 


Do.  B’ 

Cen.  C.  Inv. 
C  C  Inv  pfd 


Circle  Bar 
Do.  A 

Coch.  Dunlop 
Do.  ‘A* 
Cockshutt 
Coghlin  B.J. 
Comb.  Ent. 


I  28*/a  19*z2  4.1 
12.011  1.15  ..| 

13.50  2.25  I  .. 

I  24^»  20  '  .  J 
I  14*3  14*2 
i  I6V4  12*  s  .  ’ 


Cons.  Baker. 
C.Divers  A 
Do  Ptd 
C.  Min.&Sm. 


15Vi  10  5.3  11'*^ 

I  14  10*2  5.0  13 

160  130 

I  10%  7"4  6.0  9 

11.10  .60  .7' 


1.96?  .80  .60  NAT.  DRUG  18'/ 

3.6IT  .60  .45  Do.  pfd.  17*' 

1.84?  .60  .45  Nat.  Groc.  22 

5.52;  1.50  1.12'/2  Do  ptd  28 

0.56;  .32  .32  Nat  Hose  B  5.50 

0.5i;  1.60  .20  Nat.  Stl.  Car  19 

1.92;  l.65t  1.20  Nat  Trust  58 

4.28;  1.80  1.35  NfId.  Light  53V 

0.98>  .60  .60  Neon  Prod  17V 

.75  .60r  Niag.  Wire  15V 

I. 23;  .75  .60t  Do.  B’  15V 

II. 39;  4.00  3.00  N.W.Util.  pt.  80 

2.10;  2.00  1.50  Noianda  58 

2.3i;  North  Star  19' 

;0.I91:  2.50  2.50  Do.  ptd.  45 

2.16  1.60  1.60  N.(J.  Pow.  28 


18Vi*  14"4  5.0  I5V2  13%  15"a 

17Va  14*2  4.0  15‘'2  15V2  15V2 

22  20  3.0,  . 


(Supplied  by  Jas.  Richardson  A  Sons 
Rid  Asked  Castles  7*2  10 
5,040  AlasYP  225  300  iC  Fortune  3"i  4 

.  .  .  .Alas  Knf  80  98  C  Kodiak  110  170 

...  .Aldina  5  8  Century  2V2  3 

...  .Anac’da  70  90  jClaybar  11  15 

Barrons  1  3*/i  Dorn  Min’l  214  2 

350  Bata  .5  . 1  Edoran  .1*  2  A 

273  Bl  Crown  13  18  !  Gateway  3%  4 

.  IBurrex  40  [Kenare  3*/*j  4 


lOVaj  Keno 
4V*i  j  Leamac 


(Closing  qiintattnns.  Get.  11.  19.19) 
eno  16  18  j.Nuco  8% 

>amac  6  7  jRanchmn  15 


0  I  Led  Calm  6*2  7*/2!  Renfrew  2 

3*4!  Merit  Oil  45  50  ISaige  Oil  72 


5  I  Merland  14 
2V3 1  Monarch  1 
4  NRidgwy  10 
4  Nor  Cont  1 
4  'S  Richfld  3*2 


17  Share  3**j 

2  'SiIver*Cliy  1 
20  ,  Transfield  1 
1*  2 1  Turner  V  20 
4*4: W  Warner  6*/- 


28  26Vi!  5.5  27 

50  4.00  .... 

19  I4"a'  15 


VANCOUVER  STOCK  EXCHANGE 


1.23;  .75  .60t 

910  21.39;  4.00  3.00 

325  2.10;  2.00  1.50 

2.3i; 

->«  20.191:  2.50  2.50 


(SuppHed  by  Jas.  Richardson  Sc  Sons)  (Closing  qiintatinns.  Oc(.  11.  19.191 

LISTED  STOCKS 

Industrials:  j  Oils:  iCanam  Copper  .M 

Bid  ^5k(?fl'Ba.'sco  80  (  anusa  Mines  .0.5 

[Alta  Dim  Lid  3.80  'Cdn  Collieries  b!?.)  7.no  !<5*anl  Mascot  .20 

Do  VT  2.30  2.45  Inld  Nat  Gas  4.60  4.80  ^ 


50  ;  Rc  Telcphon  10.25  4o!.)0  |  M-W’  Ind  Gas  L6.) 
BC  Tuii  1.10  1.20  iPeace  Riv  Pel  .40 


j  Giant  .Mascot  .20 
Nor  West  Vent  04 


2.73  2.75  2.75 

1.9  42%  41*,2  42 

.  101  100  101 
5>1  29'’j  29  29 


1.13;  .82*ii  .45  OCEAN  CEM 

2.35?  1.5U  L45-  Ogilvic 

94.82;  6,00  5.25  Do  Ptd 

1.75?  1.15t  .95  Ont.  Loan 

1.66;  1.50Y  1.15v  Ont.  Steel 
1 118.95:  7.00  5.25  Do.  ptd. 

Orange  Cr. 


145  132  5.0 

30%  25*v*  3.9  29' J  29*  v  29' ’i 


AMO  \’eon  Prod  14.25 
I  Pac  Coast  T  .)5.0n 
**  jWmin  P  B’  35.50  .16.(K1 
150  '  Sun  Pub  'A'  1.1.00 


.\mer  Stand  .06 
,  Bca\  Lodge  U  .15 
'  Beth  Copper  .90 


Pacitic  Nickel 
Qnatsino 

.67  Silbak  Prem 
Sun.«hine  Lrd 
Taylor  Bridar 
.08  Tro.ian  Cons 
.18  \anr.nda 
.95  West  Expl 


3* . '  .56, 6)0  Do  wls 
In  26,275  C  Discovery 
■  1,8-12  C  Fenimore 

4.200  Con  Gillies 
29.1'Ml  C  G  Arrow 

•  .57,225  C  HalliwcM 

720  Con  Howey 
I.50OC  Marbcn 
'  14.100  C  .Marcus 

••  n.1.5  C  Mogul 

3n  11-000  C  -Morrison 
2,1)00  C  Mosher 
2.812  Cr>n  Negu.s 
490  h(M)  Con  Nichol 
32  244  C  Northland 
6.000  c  Persh 
iHn  2,000  C  Red  F’op 
J -Hfil  It*, 500  C  Regcouri 
1,000c  Sannorm 
ft  490  3.5.-10  Con  Sud 
)’ili  1,700  Conwosl 
“’Wn  4,000  Cop  Corp 
-  24,500  Cop- .Man 

1  c-ft  4,425  Coprand 

M  25,148  Coulee 
,  '  'i.OCMi  Cournor 
®  1.700  Craigmt 

I  1,.">0()  Crowpai 
2,000  Cusco 
500  Dacring 
.16,400  D’Aragon 
I  3.1.50  Dc  Cour 
38.200  Deer  H(*rn 

-  1,500  D’EIdona 

2,490  Dome 
200  1)  .Magnes 
5.000  Donalda 
1,000  Duvan 
t  1,000  E  -Amphi 

.1.300  East  Mai 
--  2,050  East  Sull 

l..)37Eastwd  A 
10,675  Elder 
1  4, .500  Eldrich 

^  15„535  El  Sol 

(  2,000  Eureka 

””  i  .54,000  F.xpl  All 
I  3,967  Falcon 
12*4  3.020  Faraday 

i  5.340  Do  wls 
16  I  2,500  Pwest  Tung 
I  8.500  Fatima 
...  :  5,000  Fra ncoeur 

j  6,655  Frobisher 
i  1,165  Goco  .Mines 
3Q  I  .500  Gene\ 

131  •  i  4,546  Giant  VK 
35'  1,200  Glacier 

71/ill  1,000  Goldale 
'  '  31,500  Gold  Eagle 
j  8,000  GF  Uran 
2,000  Grandroy 
141.;,  4,500  Granduc 

“  11,500  Greyhawk 

- I  7,797  Gulch 

4,000  Gulf  Lead 
I  14.188  Gunnar 
i  3.370  Do  wts 
2,000  Gwillim 
I  17,000  Hard  Ro<  k 
8* -4  28.900  Har-Min 

16  '  3,000  llasaga 

4  J  3.000  H  of  Lakes 

79  20,900  Headway 

5  8..50O  Heath 

4  4.000  Heva 

3T,.^  100  High-Bell 

>5  1,075  Hollinger 

’7  100  Hoyle 

19.100  Ind  Lake 
700  Inspiration 
j  9,200  Irish  Cop 
I  1.100  Iron  Bay 
11,900  I  so 
2.500.1  Waite 
17,050  Jacobus 
1.000  Jaye  F.xpl 
4.500  .lellicoe 

2  5.000  Joburke 

\\  6,300  .loliet 

*  6,000  .lonMnith 

2.223  .lowscy 
7.469  Kerr  Add 

'  200  Kilenibe 

'7  1.100  Do  ('  wls 

6  1.337  Kirk  Min 

0  500  Kirk  Town 

9  1.121  1  abrarior 


.66  .67  1,100  Min-Ore 

.14  .16  10,200  .Molybenum 

.lO'a'  3.700  Moneta 
.02* i  .02* a’  9,143  Mt  Wright 
.05  .0.5  i  4,084  Multi-M 

..50  ..50  32,678  Nama  (’r 

•08  ,0812  1  500  Nat  Expl 

5.7.5  5.75  15,000  Ncalon 

..50  ..50  1,300  .Nes  Lab 

.02  .02  i  5,000  New  Aker 

.02  .02  t  20,400  .New  Ath 

2.30  2.30  ,144,600  New  Bid 

.ll'-L  .ID.-ij  5.700  New  Cal 

45  1.45  1.45  j  2,000  New  Delhi 

07*2  .07  .07  '  2.830  N  Dicken 

16  .12V2  .12Vi|  1.200  N  Goldvue 

•  I‘>  .15  2.141  .N  Harri 

6.25  6.35  j  11.800  New  Hosco 

2.37  12.37  I  9,0.50  New  Jason 

.07  .07  16,000  N  Kelore 

6.. 50  7.00  8.300  Nrwhinri 

.70  .70  I  13,200  N  Man 

.27  .27  |163.2*MIN  Mylama 

.16  .16  I  4.000  Newnor 

.11  .37  8.500  .New  Rnuvn 

12  12  j  2,800  N  Senator 

1.31  1.47  i  15.299  Nickel  MS 

.32  .33  !  1.000  Nick  Rim 

.04*2  .041 'ii  3,400  Nipissing 
.09  09  I  12.000  Nislo 

.84  .34  !  .500  Not -  Acme 

9. . 50  10.7.)  1  3,000  Norgold 

1.3.5  1.16  27.200  Norlartic 

10  .10  -2'  1.012  Normi*tal 

.04%  .04Vj  8.5.50  Norpax 

..1.5  ..15  4..500  .Norsync 

.50  .,50  2.5.5.5  N  (Jate 

.16  .16  ,  7.950  N  Cold.sim 

.78  .78  2,112  N  (loldc  rc.sl 

.51  .56  ;  12.000  N  Rank 

1.1.5  3.20  '  9.9,50  Norlhspan 

.09  09  100  Do  A  wts 

11  .11  940  North  Can 

.02  02  17.425  Norvalie 

.28  .29  750  Nudu! 

.49  .49  ■  500  O'Brien 

.40  .40  2.000  Oka  Rare 

.20*'.;  .20%  5,000  O'Leary 

.07  .07  4,105  Openiiska 

.08  .08  1 173,914  Orchan 

10  .10  I  3,.i00  Grenada 

.37  11.37  j  5.500  Ormsby 

..50  .59  '  jjOOsisko 

1.9.5  4.05  ;  1,460  Pamour 

.28  .28' 2  I  14.im:0  Parbcc 

.07  .07  20,420  Pardee 

.27  .12  '  11.600  Pater 

..58  ..58  '  3,1.52  Palo 

:.60  2.60  41.W0  Paymasl 

.26* ••  .27  ,  4.00(1  Pee  Expl 

.61  ,69  1  34.000  Peerless 

..1.5  1.4.5  ’  .5,575  Perron 

.26  .28  ;  4.420  Pick  Crow 

.87  .87  '  22.000  Pitch-Ore 

.16  .19  1,150  Placer 

.05  .0.5  1.5. .500  Portage 

.16  .17  400  Premium 

.10  .10  100  Preston 

.08  .08  6.499  Pronto 

.08* ’i  .08' 2  7.300  Pro.s-  .\ir 

.07  .07  9,000  Purdex 

.41  .43  3,700  Que  Ascot 

.00  4.00  13.000  Que  Chib 

.25  .25  4,800  Que  Cop 

.nVi  .1.1*2  6,000  Que  Lab 

.70  1.73  1.800  Que  Lith 

.39  .41  27,000  Q  Metal 

.IOI2  .UtVft  10,000  Qunston 

.10  3.10  850  Quemont 

.10  .10  155.200  Radiore 

.07  .07  4,300  Rayrock 

.18  .18  5.900  Realm 

.11  .3.5  200  Reeves 

.12  .16  I  l.(H)0  Rex.s-par 

18  .20  I  l,.500  Rio  Rup 

09*  2  .09*.!*  I  3.075  Rix  Athab 

25  18.37  I  6.0(M)  U(X-he 

25  7.25  '  1.5.200  Rockw in 

08  .OBlai  54,121  Rowan  Cons 

17  .17  .500  Ryanor 

07  .07  j  12,07.5  Satellite 

.10  1.35  j  13  ,568  Sherrill 

55  1.55  1  200  Sigma 

47  1.60  :  14.944  Sil  Miller 

20  1.23  '  2, .500  Sil  StamI 

24  .24  1  9,(K)0  vSiscoc 

08  .  09  !  31,100  Slocan  VR 

21  .23  i  1.100  Stadcona 

09  .09  20.290  Stanlrigh 

H)  26.00  1,730  Do  wts 

65  .66  1  1  ..5.15  Slanrock 

01*/’.;  .01  I  8.0C0  Starratt 

12  .12  I  oOOSteeloy 

46  .46  ;  6.913  Steep  Rock 

06  .06  I  3,700  Sturgeon 

90  1.93  i  .5,000  Sud  Cont 

75  17.50  1  3,725  Sullivan 

11  .11  j  1,600  Sunburst 

.10  9.4.5  !  6,500  Surf  Inlet 

10  .30  6,530  Sylvanitc 

18  .18  2,850  Taurcanis 

091.’*  .OOV*^'  7,015  Tcck-H 

27*  2  .27V2'  9,900  Tcmag 

15  .15  I  1,520  Territory 

08  1.20  i  5,525  Thom  L 

(}3*.’j  .03*rj  11,066  Tiara 

07*/2  .07*'2  '  8.900  Tombill 

07  07  '  7,410  Torhit 

'5  1’ •>)  1  3.024  Towac, 


.09*2  .OBI'S  .08* 
.UVa  .10*-  .11 


.Oo'/i  .05'- 
.22  .2.1*' 
1.20  3.20 


.18%  .17  ,17 

0.5  .04*/a  .04 

2.80  2.70  2.7.5 


.15«/ii  .llVa  .13P 
10.37  10.12  13.50 


.09*%  .09'2  .09*.1* 

V75  18.25  18.37 

r.63  7.25  7.25 

.08'a  .08  .08»'2 


2.89  2.7.5  2.75 
4.00  3.90  1.90 


•>  >5  •>  05  2.05  4,600  Trans  Res 

“!o6  ”’.06  M  1,500  Tribag 

11  10*:*  .Ifl'/ai  BOO.Trin  Chjb 

*11  OO*-'  .10  !  n.lOOU  Minins 

'l7  ‘17“  .17  j  3.625  U  .Asbestos 

14  ’i‘)  .14  350  Uii  Keno 

’40  35  I40  !  l’'>.*131  Un  Fort 

05* .05  .0.5  12,270  I  PP  Can 

0-)iI  o>‘''  8.040  VandoA 

l'.65  '  L6.5  “  1.6.5  L631  Ventures 

31  00  30..)0  30.50  !  2,7»oViolam 

4  1»  4.10  4.10  I  220  Waite  .\m 

01*'"  02'-  .01*2!  2.500,  W’ecdon 

'04  *  40  .40  •  .500  Werner 

17'y  1  70  1.75  :  2,000  W  Malar 

n  V>  2  12  2.40  '  17.000  W  illroy 

**.14  "!.12  '.13  !  100  Do  wts 

!i2  .12  1  17,500  Wiltsey 

1.19  1.:M  135  1  1.000  Winch 

>3  27  .27  1,000  Windlal! 

n  .10  .10  !  3,560  Wr  Hare 

'ijio  n  .11  '  21.500  Yale  Lead 

in  >7*2  .27‘/2!  13.000  Yan  Can 

’14  1.1  .13  I  20,180  Yk  Bear 

V>  .42  .42  !  123,5.50  Young  HG 

DO  20.75  20.87  \  2,500  Yukeno 


.18*2  .13%  .IR'i 


1.24  1.12 

.OoVj  .05 
24.50  22.87 


4.10  4.10 

.03%  .02' -J 


1.15  1.18  I 
1.05  1.10  I 
.04V’9  .04%! 
.21%  .21*^1 


1265  2.00 
1  23»%  13*  J 


Davis  L 
Dist.  Scag. 
Dom.  Bridge 
Dorn  Coal  pf 
Dom.  Corset 
Dom.  Dairies 
Do  pfd 


1.60  .45  .67*2  P.AGEHERS  |  36"4  26*4  3.J 

2.4.)?  40  Paton  Mfg  9  6I4' 

7.57;  1.40  1.05  Do.  ptd.  20  19*  j  7.(1 

.50  Paul  S  Sirs.  8' 4  7  '4 

O.oG;  Pembina  U®4  6-‘.| 

25.05;  2.50  l.a7*a  Do.  pfd.  48-4  44  5.j 

3.22?  1.60  1.35  Penman’s  36%  30*'j  5.* 

63.93,  6.00  4.50  Do.  pfd.  109  102  5.S 

2.76  .63  .55t  People.s  Cr.  30%  18 

76.82?  6.00  3.00  Do.  pfd.  100*i  n6',2  6.1 

1.12  ..)5  ,70  Photo  Eng.  IS*-.*  15' j 

0.91  .75  .52%  Powell  River  21%  14"r  4.5 

2.53;  2. IK)  1.00  Power  Corp.  70  54*  .‘  3.3 

18.34,  2.25  1.68  Do.  Isl  45  40' 2  5.1 

16.16?  3.00  2.25  Do.  2nd  80'.4  "0  3,8 

Prem  Iron  7"h4.00  ' 

14.72,  8.00  h.OO  Prem  Trust  1155  130  5.3 

2..'2?  2.50  1.50  Price  Bros.  50*4  39  5.1 

14.62,  4.00  4.00  Do  Pfd  |  89  78  4.8 

1.02?  1.00  .  50  Pruv.  Trans.  15  13  6.9 

15.51  2.50  l.aa  Do  Pfd  43"4  41 


CANADIAN  BONDS— 


NEW  YORK  STOCK  MARKET 

Supplied  Shearson  Hammill  &  Cn. 

'fln^ins  Wuolatioii!..  del  13-  IS-’S' 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotationi.  Oct.  1.1.  1959) 


illieri  Chem  117',  Cniumbia  Gas  21'x  Junes  i-  Lau?h  Tfi-s  Rayth^eon 

S.;™  s  5d=l  com.  Edison  6p_  John-t  anv.  a  '  v  Repnbhc 


0.91  .75  .52V 

2.53;  2.1K)  1.00 

18.34,  2.25  1.68 

16.16?  3.00  2.25 


vt  of  Canada:  t  Chem  5*4  71  90 

ssues  Kid  Asked  L  Jddus  5".t  77  95 

Dec  6()  98%  99V4  CPR  3;%  72  80 

^Y  ftft/'  CPR  5/83  87* 

Dec  62  99*4  99"4  ConsDcnis  5  62  S3 

CrFon  5*V71  89 


i  2..'2?  2.50  1.50 

! 114.62,  4.00  4.00 

•  1.02?  1.00  .50 

i  15.51  2.50  l.aa 


4.95  4.81)  4.80  —  .20 
.3  145  145  145 

.1  41%  41*;;  +  Uj 


"X,  Dom Tar 

8'  'J  i  riftn  \t«Yl 


93  Pac  Pete  5  77  85 
93  iShawin  .5*2  72  101 
81  (Simpsons  5  76  137 
83  Triad  Oil  4^4  71  78 

89*2  W'CoastT  5*2  88  80 
j  Utility  Bonds; 

I  AngCan  T  6  83  97 
I  Avalon  T  3%  66  83 
Poll  Tel  3^4  79  74 
?:!  I  Pell  Tel  5*  4  80  92 


Allis  Chalmers  35i4i(^ons  Edison  (u  t 
American  Can  44*8  Cont.  Can  •  •* 

.Amer.  Cyan  ’58*4  Deere 
Am.  Radiator  14>>s  Douglas  44*2 

Am.  Smelting  43*4  Dow  Chem  84*4 

A.T.  &  T.  78"4  Dupont  258% 

,4m.  Toharco  MJ, 

Anaconda  60  s  y;  q  29t^ 

V  X.  iftK  -'t  k  Gen.  Elec.  77"r 

Atch  1  &  Qpn.  Motors  5.t*^ 

Paldwin  Lima  Goodyear  123" » 


Dom  Magn. 
D.  Oilcloth 
D.  Scottish' 


42*,v  5.6  42*/a  42*  j  42*  2 

14*4'  6.4  16*4  16  I6V4 

59%  2.0  62  60 


QIE.N.GAS  j 

1.40'  1.20  Que.  Pow  j 

.30  .45  Que.  Tel.  I 

.82‘a  Do.  pfd. 

.75>  .60  Quinte  ‘.A’  j 


iCNR  4  81 

;CNR  5  71 

Provincial : 


iLoblawG  6  77  97 

Q  ,  I  Lorado  Ur  6  62  37 

-  MassFer  4*’j  76  32 

,  .MillikenUr  6  62  87 

Qi  iN'SlarOil  5"4  77  88 


Do.  pfd. 
Dom  Tex 
Do.  pfd. 


5.3  18*4  I8V4  18*4 


43.99?  4.75  3.57  Ry.Alum.  pf. 


I  12  9%  3.5  10"4  lOV-i  10*'2 

I  132  128*'4  5.3 

19  14*'i  5.0  15  15  15 


4b  40"8  3.3  45  45  45 

29%  19*2  24%  24*4  24*/4 


5.0  76*4  75*2  75% 


0.44;  .50  Riverside  A 

2.34;d  Do.  B 

2.27?  .80  .60  Robertson.Mt. 

3.27?  List  .84t  Do.  pfd. 

1.33;  .80  .60  Robinson,  L. 

4.37?  1.00  .75  Do.  pfd. 

0.92?  .80  .40  Roe  A.  V. 

59.16?  6.07"4  4.31*4  Do.  pfd. 

3.13?  .80  .75  Rolland  *A* 

2.73?  .40  .45  Do.  B 

36.19?  4.23  3.18%  Do.  pfd. 

0.63d;  .06Vji  Royaliie 


%•>  .Alta  Tel  4*4  78  79  81  °° 

l.=«iBC  Power  5  82  8b'...  88' ..-i  RO  ■'''U  "  J'l®  ’1 

1  Man  H.v  5  78  87'.2  89',.j  *.»«■  Cp  J  -8  87 

!n  Bruns  3'-..  65  85'tj  87',^  Simpson  1=:  <8  89 

In  Bruns  5  79  87  89  ?? 


IN  Bruns  579  87 
100  N  Scotia  3*4  65  84*- 
715  !  N  ScoUa  5'79  87 
Ontario  3  65  82" 
5  Ontario  5V2/79  93* 


30T^.,iStan  Ur  5"U63  36 


Ontario  51i/79  93'i!  951,4  TCP  5.p  87  85 
OntH.vdro  4/66  87'i  8K'4  -t':  '1  87 

Ont  Hyd  5=4  79  96'-,  98',  ConeerUbles: 


7Vji  6%  6%  —  % 


Quebec  4  62  85>2  87*/*:  . 

10  Quebec  4%  77  94  96  -^bitibi  4%  6b  94’ 

■Que  Hy  5  80  87  89  Atlas  Steel  5/87  104 

5,210  !Oue  Hy  31- '75  77  79  Icazil’n  IV-j  71  72’ 

200  j  Sasliat  3=4  65  86=-4  88=4  £  Doto),,  73  98 

50  '  .  J  4  .  .  C  Pacific  4  69  82 

indusfrtal:  ^dn  Petro  4  72  76 

.\bitibiP  6'...  77  99  102  C  L'til  51,  77  100 

Alta  Gas  5*4  81  86  89  Coclishutt  5/68  89 

AlsomaS  S''4/78  92Vj  94', i  Dom  Text  4  68  86 


9.97dl  1.31'/4 
1.40:  .60 

0.401  .60 


Du.  pfd. 
Royal  Oak  X 
Russell  Ind. 


4'  77  85  8*5  ~  81 

r  K  r,  no  '  Tel  .-,=4  88  39 

-.,8  Si  o!J  Calu  Pow  3=4  72  80 

o.  qI  Can  Elect  4  68  31 

’  -'-i  07  O.'i  CWNatG  5",  83  911 

la'’  -I  =0  oi  ConsmC.  5=4  77  96 

i,*  ‘J,  r!  consm  Gas  5  78  88 

t';''  5Q  C.I  L  Pow  3=4  77  91 

-1/  77  07  o-  I  Inland  .VG  6  62  90 

77"  -4  07  0-'  iM.nritimeEl  4  75  81 

'i  9=  NfldLiP  4'b  74  83 

J,  a,  on  NfldLiP  .5'.-  78  91 

4';  !l  87  90  !  ^o,.  Tp]  51^  Rp 

blf,.  Power  C  ,)*2  77  93 

ji  K.:  QiL  ofii  <3ueNG  5%  85  80 

1  .of ,07  -  Que  Tel  6  77  % 

:l  5/87  104  108  jshawin  3*7  70  78 

IShawin  4=4  76  85'.7 
’Si  ;inionGas  3  77  89 


B  &  O 
Bendix  \v 
Both  Steel 
Budd 


Caterpillar 

Celanese 

C  &  o 

Chrysler 


Li  .  (;t.  No  Ry 
56=«  Q'' 

26’%  Illinois  Ceni. 
•!6%  Indland  Stl. 
.tl-s  Int.  Har\. 


28  Int  .Nickel 
67*.*  Int.  Paper 
62".  Inl.  T  &  'I 


Johns  Manv. 

Kennecotf 

Lockheed 

Loews 

.McrK 

Minn  Moline 
.Monsanto 
Mont-W'ard 
.Motorola 
Nat.  Cash  R. 
Nat.  Dist 
N.Y'.  Central 
Nor.  Am.  Av'i 
Noi.  Pacific 
Penn.  R.R 
Pepsi  Cola 
Philhp.s  Pete 
Pure  Oil 
Radio  Corp 
Sperry  Rand 


51»  ’.  Republic  Steel  74%  I 
93''i4  St.  Regis  Pap.  .)1‘*4  I 
28" A  Schenley  39  ' 

10%  Sears-Roe  k  47 
-2  Shell  Oil  71 

>j  Seo-Monil  41% 

To:,^  South  Par.  71% 
^ft.  South  R.R  52*  ♦ 
ftft3k  St  Oil  Calif.  47% 

.*  *  Stan.  Oil  N.J.  48  i 
Texas  Co.  74 
*  Texas  G.  Sul  18*4 
Union  Carb.  141'4 

Union  Pac.  12'»*  ; 
United  .Aire  40**  | 
16"«  United  Airline  41*4  j 
34  U.S.  Rubber  Bl*'*  j 
44’'8  U.S.  Steel  100  | 

17  W’eslinghouse  94**  , 
.)9->i  VVw)lworth  60‘'a 

22"ii  Y'oungstown  S.  133*  i 


ST.  L-CEM.  I  17*>j  13%[  .1  UV.  14%  14% 

1.13;  1.00  1.00  St.  Law.  Cp.  |  19%  ISV3I  6.11  I6V4  16  16*4 


.15  AlgomaS  5*4/78  92V2  94V2  Dom  Text  4  68  86 
Alum  C  A^z  72  87  90  Greyh'nd  5>2/73  97 

73-.  BA  Oil  5*s  77  92  94  Home  Oil  4%  71  97 

CanCem  5**  76  92V3  95  Inld  Cem  4*.-  76  95 

140  C  Brew  5  83  87  90  Inld  NG  5*2  77  86 

1,720  CB  .Alum  5%  80  95  97  Loblaw  4V2  76  127 


7n  76  79'f!  ” 

77  100  104  Estate  Issues 

68  89  93  jBrantfdC  6  78  TO 

68  86  89  Eaton  R  3*2  68  84 

73  97  101  Eaton  R  5  78  87 

71  97  103  LoblwLP  0*2  83.  92 

76  95  105  SteinbergP  6  82  96*  1 


-■  .  •  The  tigures  cover  firms  that 

Eiectriciry  UurpUT  normally  produce  10,000.000  kilo 

First  8  Months  Up  watt  hours  or  more  a  year.  These 
Ottawa  —  Production  of  dec-  made  up  99,1  per  cent  of  total 
tricity  in  Canada  during  the  first 'Canadian  output  in  1957. 
eight  months  of  this  year  was  northirn  ga« 

more  than  .six-per-cent  greoter  oax' viiiiues  Ltd.  ad- 

than  in  the  comparanic  lyoo  ouring  August.  5  common 

iViriTvH  shares  were  issued  under  the  employees' 

thrift  plan.  There  arc  nuw  698.589  com- 
The  Dominion  Bureau  of  Stalls*  mon  shares  outstanding, 
tici  places  the  January-.August  - ; — - - - — ; - 


foN'at  67.517.950,000  kilowatt  Lid  ,d- 

blwl  P  O*'-  83.  9’  95  |  hOlU'S.  an  increase  of  6.4  per  cent  vises  that  24.039  common  shares  hav# 

WrsP  6  82  96'..  'from  63.476.666.000  kilowatt  hours dXmures.‘'Vero'"aT'’nnw 
t  Payable  N.V.  or  Can  in  the  same  period  a  year  ago.  Icommon  rbares  outstanding. 


II 


You  get  FaR  MoRE  with 


Fairbanks  -Morse 


F/»irb/» 


Mo«s® 


Imperial  Oil  Appointments 


Quebec  Mineral 
Siiipments  in  July 


Reorgonizotion  Plan 
Gold  Eagle  Approved 

Toronto.  -  At  a  special  meet¬ 
ing  here  shareholders  of  (lold 
Eagle  Gold  Mines  Ltd.  approved 
a  reorganization  of  the  capital 
structure  on  the  basis  of  one  new; 
I  share  for  ea^h  three  shares  pres- 
lently  held  and  change  in  cor¬ 
porate  name  to  Goldrav  Mines 
iLtd. 

Also  approved  was  the  acquisi- 
ition  of  all  the  assets  of  Rahill 
'  Red  Lake  Min’ng,  Co.  for  .i32.8I8 
new  shares,  which  are  to  be 
distributed  to  Rahill  stockhold-, 
ers  on  the  basi'  of  one  share  of 
Goldray  for  each  three  shares 
of  Rahill  held. 

R.  I.  Benner  con.sulting  geo¬ 
logist.  has  recommended  geo¬ 
logical  mapping  in  the  southwest; 
part  of  the  Gold  Eagle  ground 
and  limited  drilling  near  the 
boundary  of  McKenzie  Red  Lake! 
Mines.  For  the  Rahill  property 
completion  of  a  hole  begun  last! 
i  winter  is  recommended.  I 
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Oil  In  The  Ground  of  Less 
Interest  Than  Production 


Akaitcho  Y'knife 


I  Production  Gain 
For 'United  Keno 


Regina.  —  Long  term  expan¬ 
sion  of  the  Canadian  petroleum 
industry,  forecast  for  the  next 
less  important 


its  share  of  capital  available 
to  industry  generally  at  any' 
itime.  Vast  additional  amounts  of 
capital  will  be  needed,  and  oil’s; 
ability  to  raise  new  capital  will, 
depend  largely  on  its  capacity 
I  to  solve  its  problems. 

Long  term  borrowing  is  also' 
going  to  be  very  expensive  for 
at  least  the  near  future,  because  ^ 
of  high  basic  government  bond 
interest  rates.  i 

Mr.  Doody  emphasized  the  im¬ 
portance  of  American  capital  in 
the  development  of  petroleum  ; 
and  other  vital  natural  resource 
(industries.  Without  this  and  other  , 
'foreign  .sources  a  substantial  part  ■ 
of  the  exploration  and  commer-'; 
cial  development  so  far  done|| 
would  not  have  taken  place  yet.  ; 

There  has  been  a  considerable 
fall-off  in  the  volume  of  foreign 
investm.-nt  in  19.59  and  this  is  t 
.serious  factor  which  should  be  . 
examined  with  reference  to  the, 
possible  adverse  efft'cts  of  gov¬ 
ernment  fiscal  policy,  a  growing 
high  cost  economy  and  a  trend' j 
towards  higher  taxation.  j 

A  concerted  and  all-out  effort  ] 
must  be  made  nationally  to  show  ^ 
that  Canada  continues  to  be  a  J 
good  place  for  investment,  he 
charged. 


y  of  .^kait-  United  Keno  Hill  Mines  Ltd- 
.Mines  Ltd.  reports  production  lor  the  fourth 
"quarter  of  its  fiscal  year— the 
ident.  says  3-month  period  ended  September 
represent  30  last— amounting  to  1.799,000 
on  of  the  pounds  of  lead,  and  4,151.800 
tern  which  pounds  of  zinc, 
live  on  the  .  ...  . 

opertv  ad-  couipares  with  production 

in  corresponding  period  last  year 
of  1.492,500  ounces  of  silver, 
lieing  con-  ggy  (jQO  pounds  of  lead,  and 
4.142,000  pounds  of  zinc, 
which  will  ppp  fiscal  year  ended  Sep- 
lon  of  ore  production  total* 

structures,  jpfj  7  307,800  ounces  silver,  22,- 
86,5,400  pounds  load  and  17.592.900 
ie  .30,  19.59.  pounds  zinc.  The  silver  produc- 
of  $175,401  !tion  was  a  new  record  high  for 
$20.8.32.  re-  the  company, 
term  notes  For  the  preceding  fiscal  year 


ed  increases  over  1958.  accord- 
;ing  to  the  provincial  Department  \h 
lOf  .Mines. 

Shipments  of  gold,  lime  and  tl 
cem€wit  in  the  period  declined. 

'  In  the  month  of  .lulv  ship-  S'? 
ments  of  asbestos  declined  to  || 
90.789  tons  from  91.64.5  in  .lune,  i 
gold  fell  to  77.317  ounces  from  |  i 
81.155  in  .June,  silver  was  down  |  i 
to  336.114  ounces  from  358,625  9 
and  lime  declined  to  32.659  from  I 
.36.405  tons  in  .June.  j  I 

Shipments  of  clay  products  in '  B 
July  rose  to  $1,077,312  from  i 


20-year  period,  ii 
for  capital  attraction  than  the 
possibility  of  early  cash  profits 
and  growth  expectation,  said  F.| 
K.  Doody,  assistant 


vice-presi¬ 
dent  for  investments  of  Sun  Life 
Assurance  Company  of  Canada, 
at  a  petroleum  economics  sym¬ 
posium  in  Saskatoon  last  week. 
The  gathering  was  sponsored  by 
the  Saskatchewap  division.  Ca¬ 
nadian  Petroleum  Association 

Mr.  Doody  disillusioned  his 
audience  about  the  value  of  oil! 
in  the  ground.  He  pointed  out 
that  the  present  or  potential  in¬ 
vestor  does  not  relish  the  pro¬ 
spect  of  his  capital  being  em¬ 
ployed  mainly  to  augment  an  al¬ 
ready  vast  stockpile  ol  proven 
reserves  in  the  ground. 

The  most  urgent  requirement 
is  to  get  a  steadily  increasing 
volume  of  crude  moving  to  mar-; 
kets.  He  urged,  however,  that 
the  means  of  doing  this  be  left| 
to  the  oil  industry.  Past  exper- 


D.  F.  Kindallan  A.  T.  Roblin 

D.  F.  Kindellan  succeeds  A.  T.  Roblin  as  manager  of  the 
Quebec  marketing  division  of  Imperial  Oil.  Until  recently, 
Mr.  Kindellan  was  division  manager  in  Ontario  and  formerly 
held  the  same  position  in  Manitoba.  He  originally  comes  from 
Quebec.  Mr.  Roblin.  who  has  been  Quebec  division  manager 
tor  nine  years,  now  becomes  executive  representative  of  the 
marketing  department  with  offices  in  Montreal. 


September  Production 
Dome  Mines  Reduced 

Dome  Mines  Ltd.  reporUs  pro- 
iduction  in  September  valued  at 
j  $474,912  compared  with  .$,500,240 
Canadian''*’  August  and  .$510,801  in  Seplem- 


Sigmo  Production 
|For  September  Up 

Sigma  .Mines  'Queber-t  Lid.  re¬ 
ports  bullion  production  lor  Sep¬ 
tember  this  year  valued  at  $211,- 
,452.  up  moderately  from  $201,791 
!in  the  previous  month  but  down 
I  from  $222,447  in  the  correspond¬ 
ing  month  last  year. 

1  Production  for  the  fir.st  nine 
'month.s  this  year  totalled  $1,874,- 


ber  last  year 

In  the  fir.st  nine  months  of  19.59 
was  valued  at  $4,368,- 


the  view  that  the  industry  is 
best  able  to  deal  with  the  mar¬ 
keting  problems 

Huge  Capital  Needs 

The  petroleum  industry.  Mr. 
Doody  continued,  must  be  pre¬ 
pared  to  meet  the  competition 
of  the  market  if  it  is  to  obtain 


ling  program  now  under  way  on  recovery 
■the  Flail  Claire  iron  deposit  held  from  534.700  tons  milled,  a 
Hinder  option  from  Modern  Metals  slight  decrease  from  $4,382,263 
'Exploration  Ltd.,  according  to  J.  from  .5, 30,(810  tons  milled  in  the 
H.  .Sadowski.  president.  same  period  las!  year. 

The  properly  is  in  Calvin  Twp  i  In  the  yeai  to  dale  recovery 
Parry  Sound  mining  division  ofl"^'''  P^',.  f”**  ^ 

iOntario.  and  the  current  program' period. 

'is  testing  an  anomalous  area  in-i  ;  ~~  ~  j 

(heated  by  a  recent  magnelo-iMortin  McNeely 
Imeler  survey.  1  Toronto.  —  The  long  crosscut 


(il’VNAR  MINKS  I.TI) 

('-unnwr  Mines  Ltd.  sdvises  thnl  en 
additional  80  share.s  have  been  issued 
at  S12.(K)  a  share  as  a  result  of  iht 
e'.enisin*  of  stock  purchase  warrant,. 
I.ssued  capital  is  3,492, 88S  shares,  leaving 
I. .107.11.1  shares  In  the  treasury. 


THE  OIL  MARKET 


Visible  Gold  In  K  'lold  Mines  has  acqi 

We.e4na>  nrillino  claim  group  in  the  Soi 

Wodge  Urilling  larea  of  the  Nipigon 

Toronto.  —  Visible  gold  in  Iwoiserve,  Pori  Arthur  n 
out  of  the  la.st  three  drill  holes|-sion  ol  Ontario, 
completed  on  the  Logan  proper-i  Immidiate  plans  t 
tk’s  al  Lake  cfiarlotte,  Halifax-|l’''^f''”'*'^*^y  eleclro-nn 
('ounty.  N.S..  held  under  opt  ion '  *’*’*'*'*'  P*' 

h\  VVadge  .Mines  I.td..  is  report-,  Pm*is  to  be  b{ 

(•d  hy  Larry  R  Morrell,  man-  program 

rging-director  Surtate  showings  o 

First  value  to  be  encountered  P^'rly  have  returned 
was  $926  over,  a  width  of  11  sd'or,  copper, 

inr-hos  he  savs  nrilline  is  eon-  '^IbC. 


Transactions  on  Toronto  Stock  Exchanga 

(CtoAinir  quotations-  Orl.  13-  1359) 

Hi3h  Um  Ch>s»e  Saits  Stock  H 


Sailer  Stock 


Acitk  Gm 

1.300  Almines 
39.3t>7  Am  Leduc 

2. . >00  Anchor 
lfi,900  Aicumera 

6.685  Bailey  \ 
200  Do  pr 
310  Do  pr 
1.205  Banff 
03. .588  Basro 
12.77.)  Bala 
1,000  BraNa 
2.9.50  Brit  Ua 

5.900  Caldlta 
1,885  (  al  I'Jdmon 

HOO.Calvan  Cons 

4.900  Calvert 
4.30()r  Oil  Lds 

8f>o:  Do  wia 
.500  C  S  Oil  wts 
700  C  S  Pete 
11.700  C  Chieftn 
t.o.iO  Cdn  Dev 
7.7501C  Ex  Gas 
1.595  0  High  Cr 
4.450(C  Homestd 
8.919;c  Huskv 
8.310  Do  wts 
14.125  Cdn  VV  O 
14.-107  Cent  Del 

4.300  Charter  Oil 
2(K>  Com  Pete 

2.. 100  C  .Allenbee 
.■W.o.ISC  Dragon 
I7.i30iC  East  Cr 

.5.900  C  ^fic  -Mar 
.3.5,)0Gon  Peak 

2.300  C  West  Pete 
92.80.5  Cree  wis  .58 

5.. 550  Dev-Pal 

1. . 500' Dome  Pete 
5,1)00  Duvex 

98.983  Dynamic 
2.230  Fargo 
M5  Fr  Pete  pr 
1.030IGr  Plains 
1.29S  Home  Oil  A 
2,890  Do  B 

7.. 236H  B  Oil  G 
200  Jupiter 

8.700‘Krov 
118.700!LI  Pete 


IP.iKK)  Longpoint 
89,2t»o  Lynx 
.I2..50I!  Ma.ilran* 

3.700  Mangold 
200  Mayfair 

4,037  Medai 
11.430  Midron 

9.500  Mill  City 
1,500. Nat  Pete 
2.347  N  Concord 
1.400  \  Cont 

700  N  Davies 

1 1.300  NorthcaJ 
7t*o  \(  Oils 

1.9,50  On  wts 
1.000  Northid 
750  Okalta 
9.a21  Pac  Pete 
270  Do  vvts 
8.215  Permo  pr 
65.4<Kt  Petrol 
8,115  Phillips 
21.500  Place 

600  Prairie  Oil 
27,04.5  Provo  Gas 
2.62)  Qiionto 
800  Ranger 

3.500  Reef  E.xpl 

23.2.50  Rocky  Pine 

1.25.5  Kuvaiite 

1.600  Sand  River 
2.800  .Sapphire 

2.700  Sarcee 

2.72.5  Secur  Free 
.32.100  South  C 

8.100  Spoonei 
4.888  Stanwell 
8.650  Sub  Dil 
17.800  Tp\  Cal 
11.925  Tidal 
1, 435  Do  wts 

4.300  Trans  (  an 

8.600  Triad  Oil 
21.400  Dn  Oils 

.3.000  Wayne 
2.560  We^pac 

6.600  W'sburne 
10,142  WCdft  OG 

900;  Do  wts 

1 1.7.50  W  Deralta 
5.000  Dalhousie 


MILDEST  BEST-TASTING  cteAwoTT* 


You  get  z  battery  that  is  built  to  give  really  de-  j 
f>endable  performance  under  the  toughest  condi¬ 
tions  Ynu  gel  »  complete  choice  for  cars,  trucks, 
industrial  and  marine  services  in  both  standard 
and  heavy  duty  typf'-  And  you  gel  service  from 
»  close  at  hand  Fairbanks  Morse  branch  For  the  I 
battery  and  the  Company  that  give  you  far  more 
—  see  Fairbanks-Morse! 

THI  CANADIAN  FAIRBANKS-MORSE  CO  ,  LIMITED 

H  fnirhr.s  Arm.ss  i'/imnitt 


m-  Campbell  Red  Lake 

C'amphell  Red  Lake  Mines  Ltd. 
''i'  report.s  production  in  the  third 
'L  quarter  valued  at  $1,.346,!>63  from 
64.22.3  lon.s  milled. 

This  compares  with  $1,379,8(1.3 
jn  in  ihe  pres  I'uis  quarter  and  $1.-i 
247.429  in  Ihe  same  period  last  I 
year.  ' 


'  ACAIXA  I'RAMl'M 

NcHdiA  iTHnium  Mines  Ltd.  zd$'ises 
:th«t  H.  H  Pooler-  on  behalf  of  a  client, 
hiis  firmlv  underwritten  200.000  nhaie.s 
of  HfOE'k  at  L5  cent^  per  vhare.  Option5 
have  been  granted  on  a  further  RlKi.OOO 
.shares  at  price*  raujsins  from  15  to  .30 
<’enli»  per  share,  pavahle  over  a  12* 
month  period. 


IMPERIAL  OIL 

Imperial  Oil  Limited  advises 
at  .septembei  mih.  19.59.  Ihei 
vvere  31. 481.77,  a^vares  isviied  i 
standinj:. 


T)L4CAiA44iMattMg  souAtoL  QiJIjLcXjiOy^ 


The  enjoyment  of  TV  programmes  is  the  result  of  constant  research  and  engineering  know¬ 
ledge  coupled  with  the  manufacture  of  high  quality  and  complex  electronic  equipment. 

The  completely  new  model  AC5  Audio  Console  shown  here— plus  its  associated  equipment— 
typifies  the  kind  of  precision  electronic  equipment  manufactured  by  Northern  Electric  at 
BellevTIle,  Ontario.  This  console,  one  of  three  manufactured  for  new  C.B.C.  studios  in 
Toronto  and  Montreal,  was  designed  by  Northern  Electric  Company  from  specifications 
submitted  by  the  C.B.C.  engineering  staff. 

^  '  These  new  studios,  modern  in  all  respects, 

t|  I  A  are  able  to  provide  unexcelled  audio  ■  y- 

L  i- 1  (iL.i  '-.I  quality  in  all  of  their  television  productions. 

ft;  Here,  once  again,  Northern  Electric  with  ' 

‘  ^  its  creative  engineering  imagination  v 

r  i  It  I  demonstrates  its  ability  to  provide  the 

I  correct  design  and  craftsmanlike  construe- 
ICTj  *  tion  in  equipment  to  meet  the  stringent  -  - 

I  ^  requirements  of  present  day  broadcasting. 


3'hi.s  young  fellow  will  do  well  if  his  lemonade  is  as 
refreshing  as  his  spirit  .  .  .  because  the  key  to  winning  success 
against  competition  is  purely  and  .simply  product  excellence. 


Start  with  the  pricele.ss  ingredient  of  quality  — 
multiply  your  efforts  through  good  people  —nvH  tnkf 
fjnofi  core  of  your  niulnmcm.  Canadian  consumers  admire 
and  encourage  this  kind  of  Spirit  of  Independents. 


Northern  EIqcMc 


World  Wheat  Trade  Doubled  But 
Canada's  Share  Grows  Smaller 


I  Giant  Y'knife 
I  Has  7  Years 
Ore  Reserves 


IFoundotion  Maritime 


10 _ THE  FINANCIAL  TIMES.  OCTOBER  16.  1953  [fiiant  Y'lfiiifp  Foundotion  Maritime  of  the  Macmillan  government jCanadian  dollar  is  "the  straw|gone  wrong. 

'  Wloni  I  Rnilc  Adds  to  Tuq  Fleet  were  largely  responsible  for  the  that  is  breaking  the  camel’s  The  GATT  meeting  is  the  more 

IJ#  I  I  t  M 1 1  m  •r  I  If  I  n  M  Mac  7  Yaarc  t  election  victory.  On  this  point,  it  back”,  declared  Mr.  Sherk.  important  this  year  in  view  of 

Vr  Or/cf  I  rCfCr©  DOUblQCl  But  is  adding  a  powerful  new  harbor  surely  significant  that  Patrick  The  premium  is  increasing  the  the  fact  that  the  world  is  CUT* 

^  ^  n  '  Ora  Rasarvas  tug  to  its  neet,  according  to  A.  Maitland,  an  extreme  Tory  right  problem  of  maintaining  and  ex-  rently  being  dragged  into  trad* 

Conoclo's  SnOfG  GrO\A/S  StnOllGt  _  Suinvan,  president.  winger  was  defeated.  And  I  ploring  new  export  markets,  he  deals  with  Russia  (provided,  aa 

Toronto  —  The  year  1959  was  vessel,  Mr.  Sullivan  have  the  feeling  that  the  younger  said.  [Mr.  K.  says,  he  is  granted  a  sub- 

Winnipeg:  The  only  real  mar-|488  million  bushels  per  year,  at  the  lowest  possible  cost.  The  maior  changes  for  Giant  backers  among  He  added  that  on  many  occas-istantial  loan  first:  which  surely 

tor  Canadian  wheat  is  the  --^ed  f ^  *  Sn'’S“r'’he  “alS'  STl™  VeLlS  G:,rSerud  a!  SL”aar‘Hhar„,a^?„e"?'ia  H*  ""’ii  '““I"’''’' 

foreign  market,  said  Stanley  N  mllliJrS^^^^^^  his  crop’.  This  is  indicated  by  the  remarks  of  A.  eastern ’Canada  will  call  for  con-  net  like  Mr.  Rab.  Butler,  willjbarring  exporters  from  foreign:which  we  hear  so  much).  But  it 

Jones,  president  of  the  Winnipeg  (oja,  disappearance  of  448  mil-  determined  not  by  price  alone  j.  Anderson,  president,  to  share- expansion  of  our  marine  press  for  reform.  .markets.  is  particularly  important  to  Can- 

Grain  Exchange,  in  his  annual  re- lion  bushels,  less  than  10  per  cent  but  by  price  times  number  of  (^^iders  at  annual  meeting  herep^'^1  ”  acting  accord-  for  Labour,  we  can  be  sure  j  “We  now  have  quite  an  open  oda.  the  character  of  whose 

port.  Canadian  consumption  in  the  of  the  total  production.  bushels  soId_  | ‘"Foundation  Maritime  is  a  sub-!‘hot  next  year’s  party  confer- field  in  many  markets  of  the  trade  is  subtly  changing  and  is 

past  ten  years  has  grown  by  only  for  a  Tong  time  to  .sell  all  they  Operations  of  company,  meet-isidiary  of  the  Foundation  Com- once  wil  be  fa.scmating.  In  my  world”  due  to  the  steps  taken  by  no  means  as  comforting  as 

30  million  bushels.  There  can  bo|  Iproduce  for  ca.sh.  ‘  Thus,  when  ling  was  told,  now  have  been ;  P^ny  "f  Canada  Limited.  |view.  Mr.  Gaitskell’s  personal  |  towards  removal  of  remainingiwe  are  led  to  believe. 

little  hope  of  material  increase  Grain  merchants  are  generally  surpluses  accumulate,  a  price  ofistabilized  at  a  level  of  profit-  -  position  should  be  strengthened  discrimination  against  importsl  It  is  not  necessary  to  stress 

in  the  demand  for  human  con-  in  accord  that  the  inflexible  $i.60  (the  average  for  the  paslj  .  ...  ,  ...  i Rolled  Steel  Products  by  his  showing  in  the  campaign  from  the  dollar  area,  he  said.  ,the  fact  that  Canadians  will 

sumption  in  the  near  future,  de-  government  marketing  methods  fh-e  years  for  Number  Onel“‘’'"'y  lj_  •  j„|„  But  this  may  not  be  the  view  Rut  he  said  there  has  been  aiwatch  with  ccnsiderable  interest 

pending  as  it  does  upon  popula-lhave  left  “pockets  of  demand”  Northern  wheat  at  terminals). lhas  been  striving  for  many ! shipments  Up  in  July  ,  But  ne  said  mere  nas  been  ajwaicn  wiin  ccnsiaeraoie  inieresi 

tion  growth,  Mr.  Jones  explain- 1  not  fully  explored,  which  by  the  or  even  a  higher  price,  meansiyears.  i  Ottawa  -  Net  shipments  of  Even  now  the  snining  against  ’ 


But  he  said  there  has  been  a  j  watch  with  ccnsiderable  interest 


use  of  small  concessions,  and  the  nothing  if  the  wheat  is  not  sold  I  Ore  reserves  at  more  than  |'■o'•o'f.  steel  products  were  353,554 


Ottawa  —  Net  shipments  of'"  some  .sections  of  the  party. jsio^y  and  continuing  erosion  ofinol  merely  the  announcements, 
lEven  now  the  sniping  against  Mr.jcanada’s  ability  to  export.  I^ncv  fn  talfA  will  fnllnw  thA 


Canada  has  historically  been  a  facilities  for  protection  against  These  economic  facts,  Mr.iseven  years  suddIv  ahead  of  the  compared  with  the|Ga'tskell  and  hi.s  close  associates!  - 

wheat  exporting  country  and  price  change  provided  by  the  or- Jones  said,  show  that  the  time  is  min  are  president  said  ade-  •f^'y*  futa'  "f  286,963,  the  i  is  getting  pretty  fierce.  The  left  ^  ^ 

any  success  in  the  production  of  ganized  commodity  market  of  long  overdue  for  a  re-examina- quote  to  ensure  sustained  pro-  Bureau  of  Statistics|wing  is  already  arguing  that  I/eUCCla  .  .  • 

wheat  in  Canada  is  bound  up  the  Winnipeg  Grain  Exchange,  tion  of  long-held  opinions  that  duction  at  current  levels  for  .....  ,  ,  ..  iGaitskell  radicalism  rather  than]  (Continued  from  Page  1) 

With  our  ability  to  compete  in  could  return  dividends  to  pro-  the  organized  market  place  does  many  years,  and  the  develop-  ..  brought  shipments  for  In^  socialism  lost  them  the  election.! 

the  world  market.  ducers  through  enlarged  export  not  work  to  the  advantage  of  ment  programs,  designed  to  re-  "f  wha*  will  Nye  Bevan  do”  A, 

Although  wheat  production  ast  sales  of  wheat.  grain  growers.  The  dual  task  of  place  tonnage  currently  being  ‘ons.  compared  up  was  callinc''^""'’ 

year  reached  only  341  million  fundamental  purpose  of  disposing  of  the  most  wheat  and  treated,  are ‘’well  advanced  and  |2;08«.25f  J"  GATT’s  more  constructive 

bushels,  Mr.  Jones  explained  marketing  process  should  at  the  same  time  guaranteeing  a  in  complete  balance  with  the!'f“*y  PC^'od.  ...  iefforts  as  a  trade  regulating 

there  was  a  shrinkage  in  sales,  selling  of  the  producer’s  minimum  price  is  impossible  for  mine’s  requirements,  he  said.  calculating  machine.  Will  Nyci  .  ,  handicannert 

so  that  at  the  end  of  the  crop  product  in  the  greatest  volume  one  marketing  agency,  he  con-  As  a  direct  result  of  increased  I  revert  to  type  and  move  in  and  ..... 

year  last  July  31  thwe  was  a  highest  po.ssible  price  and  eluded.  production  and  lower  unit  costs  j  \jlH§€ll  contest  for  the  leadership.  along  by  a  similar  intrusion 

reducion  of  only  90  million- - - - - - now  being  achieved,  Giant  will  (Continued  from  Pase  1)  If  he -did  and  were  .successful."^  political  considerations  and 

bushels  in  the  previous  years  .•|A^  no  longer  receive  the  emergency _  —  - - — ,  jj  u  ,,1  j  r  ,  u  ispecial  dispensations  all  along. 

Cotton  Textile  Consumption  '  ;  out.  ev^  rail. by 

lion  bushels  of  wheat  on  hand  in;.  .  Da,  I.-,-,  ,  —  j.  A  largely  written  off,  the  company  I  Labour  would  have  been  a  sev-j  Many  more  of  the  younger  ""  evfjry  pring  we  a  e 

all  positions.  iL/p  But  imports  Absorb  Gairi  for  the  nrst  time  wm  be  facedlere  blow.  At  the  same  time  Ijvoters  would  be  convinced  that  another  look  and  .see  what  has 

The  Subsidization  1  _  jwith  substantial  income  tax  pay-jmust  quite  frankly  tell  you  that Ube  party  was  not  for  them. 


ea.sy  to  take,  that  will  follow  the 
Tokyo  meeting,  but  also  for  such 
statements  as  to  intent  and  direc- 
|tion  of  Canada’s  views  as  will 
precede  the  gathering. 

I  Piggy-Bach 

I  (Continued  from  Page  1) 


.July  period.  Mr.  Gaitskell  the  “desicated  „  .  '  ,  .  ... 

- -  calculating  machine.”  Will  Nyei"""''''^  f  ’•ogolating  (Continued  from  Page  1) 

//  revert  to  type  and  move  in  and."f"7  T  handicapped  - - 

UingCll  contest  for  the  leadership.  " """  "  similar  intrusion  equipment  to  achieve  at  the 

(Continued  from  Page  1)  If  he -did  and  were  .successful.  "^  political  considerations  and  earliest  pos.sible  moment  what 

- -  —  - - — ijj  would  be  a  fatal  day  for  Lab-i®P®^'"  dispensations  all  along.  |is  regarded  as  “the  tremendous 

awful  feeling  that  victory  for  our.  ‘  '  ;  hy  potential  of  business  volume 


now  being  achieved,  Giant  will  (Continued  from  Page  1)  I  If  he -did  and  were  .successful.  "'  P”''Lcal  considerations  and  earliest  pos.sible  moment  what 

no  longer  receive  the  emergency  | -  .  - - — 3  jgjg]  jgy  j  gj,  : special  dispensations  all  along,  jis  regarded  as  “the  tremendous 

feeling  that  victory  fonour.  ‘  ^  ;  But,  every  Fall,  we  swear  byipotential  of  business  volume 

stated.  With  plant  facilities  L  l  would  have  been  a  sev-l  m  r  tu  every  Spring  we  take  which  the  railways  have  every 

largely  written  off.  the  company  b(3D0iir  wouin  nave  oeen  a  sev  |  \ianv  more  of  the  younger  *u  i  i  j  u  *  u  •  *  *.•  /  •  •  ••  ^ 

for  the  first  time  will  be  faced |ere  blow.  At  the  same  time  I  voters  would  be  convinced  thPt  has|intention  of  regaining.’ 

with  substantial  income  tax  pay-jmust  Quite  frankly  tell  you  that  party  was  not  for  them 

ments.  \\w  naiui^Pii  hac  ctonp  tin  in  mv  _ _  _ • 


ments.  Gaitskell  has  gone  up  in  my|  The  countrv  does  not  want  ex- 

“One  is  impressed  and  appal-  Total  demand  for  cotton  tex-  Fabric  shipments  from  the  ILS.j  .  ■  pstimatinn  a  man  t  was  .  t’u'  •  j  u  .u 

kd  ”lh  th7bS“lly  unSn-  tile,  In  Canada  during  Ihe  firm  Into  Canada  during  the  llr,t  ball  Rngulo,  Ot.td.nd.  “''7"”  i  1;^'  '7'  ,  y"','  P™™<l /l'  ^ 

omlc  state  of  the  world  wheat  ball  ol  1959.  ligures  released  by  ol  this  year  tolallcd  126  million  „  .  ..  .  .  greatly  iitipres,sed  by  the_way  he  fact  ihal  Ihe  lire  eating  Ian 

industry”,  Mr.  Jones  asserted,  the  Cotton  Institute  of  Canada  yards,  up  from  114  million  in  the  of  earnings  now  '''"‘"’'y  ^r>kardo.  the  next  Labour  Party 

In  the  face  of  mounting  sur-  show,  was  6  per  cent  greater  than  like  period  of  19,58.  indicated  directors  have  placed  the  results  pour  in  chairman,  and  Michael  Foot, 

pluses,  there  is  the  paradox  of  for  the  corre.sponding  period  of  Principal  suppliers  among  conn-  ’  disbursements  on  a  o"  listening  to  the  voice  were  annihilated  at  the  polls. 

greater  production  in  historically  last  year.  Imports,  however,  tries  other  than  the  G.S.  are  basis  of  10  cents  quar-lof  the  commentator  giving  the  _ 

importing  nations,  supported  by  filled  most  of  the  new  market  it  Japan  and  India.  Exports  from  i percentage  swing  to  the  Tories  it! 

legislation,  sub.sidies  and  many  is  pointy  out  with  domestic  mills,  Japan  in  the  first  six  months  oi  resolution  of  the  metal- soon  became  obvious  how  mat-'  HoUsitlP 

other  devices  to  maintain  prices  while  shipping  a  little  more  fab-  this  year  readied  13  m'B  o"  i„rgical  problems  and  eonse-  ^pre  moving  About  two 

and  thereby  enlarge  the  surplus,  nc,  supplying  a  smaller  per-  yards,  double  ‘he  total  for  the  improvement  in  the  finan-  f,  ?  LI  (Continued  from  Page  1) 

Canada’s  competitors  in  wheat  centage  of  the  market.  same  period  of  19.i8.  Imports  p'jg|  ppsjtjpn  meeting  was  told,  "^er  midnight  came  a - 

markets  around  the  world  are  The  Canadian  market  for  cotton  Britain  were  th(i  same  in  company  now  Is  able  tii  "f  emotion  and  high  g^p  jj^pj  jp  ,,p  . 

increasing  because  of  this  sub-  fabrics  during  the  first  six  months  P."'"’ ,  f™*‘ion  yards,  jpvptg  more  time  and  effort  to  drama  when  .Mr.  Gaitskell,  in-  ,hi,,  Hnwnwarri  frpnyi 

sidized  wheat  production.  of  this  year  was  283  million  yards  ^  ^  margins  ^j^p  fjp|j  p^  exploration.  Detailed  terviewed  in  Leeds  where  he  had  Mnnirpnl  anartmpnf  star* 

At  the  same  time,  he  pointed  compared  with  267  million  in  the  ™  f^hr'cs  have  increased,  they  jn^pstigation  of  the  company’s  suffered  the  personal  rebuff  of  a  ^re 

out,  world  trade  in  wheat  has  first  half  of  1958.  Volume  of  im-  ^re  still  extremely  low.  But  the  p^,p  p^ppp^jy  carried  out  *  Ts  own  mainHtv  stood  “ 

nearly  doubled  since  the  period  ports  rose  from  143  million  to  isg  s  t  r  o  n  g  e  s  t  factor  maintaining  g^  ^pR  g^,  g  ppiatively  wide- "  ^  "is  own  majority,  stood  „thprs  by  409;.  In  Toronto,  the 
between  the  two  world  wars,  million  while  domestie  shipments  pressure  on  Canatiian  mills  spread  search  for  new  mineral  "P  '"  merciless  questions  of  for(?cast  is  for  a  drop  of  35%  in! 

from  an  average  of  6.50  million  gained  one  million,  to  127  million.  subsidy  paid  by  the  deposits.  T.V.  commentators  and  newspa-  apartments  and  a  30%  drop  in  ! 

bushels  .then  to  1,^0  million  j^e  6-month  period.  Can-  ppliTf  Scs^shinn[T‘^"hv""thI5r  Production  figures,  presi-  per  men.  His  face  ravaged  by  p,hprs.  j 

bushels  in  19.58-.59.  Yet  Cana-  g^jgp  fg^^jp^  fj„pjj  44  pppj  ,  '"Tn"®  CaTad?  Thk  Tub  available  the  disappointment  of  defeat,  hej  Rppgpsp  pf  tightening  of  N  H  A 

Ztls  “a'  »  The  "’I  T';*  rfril  XSalf .T  Sjtnl'T' mot  rye'Tr1.‘'sermt''’20  "bt  ">  tundT  anV'S.e  ,  clmlnurf 

average  then,  or  40  per  cent  of  of^Lfyear  SMpmelfs^  f!-Tm  J  Pr'^e  and  so  Cana-  jt  jg  estimated  Lat  net  profit  ^  dignified  and  sportsmanlike  jpmand,  the  number  of  starts  on 

world  trade,  have  sunk  to  23.7 Lpjj  Japan  increased  mills  are  selling  numerous  fpp  jhe  quarter  will  approxi- medium  priced  homes  will  prob-| 

per  cent  of  world  trade  now  witn  g  ,p  p„,  =  Canadian  cotton  "f.LTp  nf  (L  r.n=.di5,n  .minn  I"  quarter  The  scene  at  Leeds  station  the  ghiy  be  reduced  considerably, 

mill™  ’  “varaaTrcTolhS  Seplember  30,  1956  iho  lolloi.m«  mornins  which  al»  since  1954,  more  than  oneThlrd 

The  world  movement  outside  People,  was  higher  at  the  end  ot  says,  depends  a  groat  deal  on  the  ^71^  "'**  ""f"'  tlie  P'tiless  glare  ol 

of  Canadian  and  U.S.  exports, volume,  and  nature,  of  import  ^ijth  Giant  not  being  pijgjbjp  -  "P  previously  been  home  owners.; 

Mr.  Jones  said,  was  500  million  "umber  of  bales  of  raw  cotton  competition.  Stronger  enforee-  fpp  emergency  gold  assistance  Gaitskell,  haggard  of  Many  of  these  have  exhibited  a 

bushels  last  year,  and  this  '500  pounds  each)  opened  by  ment  of  anti-dumping  laws,  elim-  ^r.  Anderson  said,  the  company  and  supported  and  I  hope  jesire  for  better  quality,  higher, 
could  leave  a  wide  field  for  in-  Ju^tic  mills  increased  frorn  .nation  of  the  U.S.  subsidy,  and  f^pp  tp  J  gold  inLhe  .strengthened  by  his  wife  and  two  p^.-pp^  pi^pRipg,,  ^  ^  ! 

creased  Canadian  sales,  as  it  is  ■  ’  nprinrfe  inHipafintr  a  t*’"'  Japan  show  more  ppgp  market  and  has  been  doing  pretty  teenage  daughters,  watch-  Construction  of  these  upper 

almost  as  large  as  the  entire®*’^’"’""'"  Periods,  indicating  a  real  restraint  would  improve  the  .n  fnr  tho  nacf  mnnth<r  j  u  »  1 1-.  i  .  j.  '-‘'usirui.iion  oi  inese  upper, 

nre-World  War  II  market.  building  up  of  inventories.  position  of  the  domestic  industry.  Thar»  u  alanf^-  "’fc  ".  Biuf^ral-hki?  silent  crowd  bracket  residences  will  be  re-i 

The  existence  of  an  open  mar-  , -  - marketing.Te  said  but  it  is  nTt  "umbering  many  thousands,  en-  lative ly  unaffected  by  the  tighten-, 

ket  for  wheat  in  Canada,  dur-  I  »  •  f?  •  AnaCOn  .Lead  I  great.  Pullman  train  car  for  the  mg  of  N.H.A.  funds.  Mortgage  ^ 

ing  the  past  ten  years,  would  al-  UltCrilTl  LiUrillllgS  xoronto  —  AnacOn  Lead  Mines'  -  journey  to  London  to  .set  in  mo-  loans  at  interest  rates  higher' 

most  certainly  have  disposed  of  t  .  j  .  ,  ITorKrif  ^ilvrr  KAinoc  tion  the  inquest  which  must  than  those  set  bv  the  N  H  A  are 

the  entire  production  on  world  ^'^si  >  mo.nths  Ltd.  it  is  reported  expects  to  '  Orbrit  bllver  Mines  this  severe  defeat  still  read^Tvailahle 

markets,  in  contrast  to  the  aver-  T*  resume  production  at  its  Chibou-  Ccases  Operations  available.  , 


URST  9  MO.NTHS 


pre-World  War  II  market.  ouiiamg  up  oi  inveniories. 

The  existence  of  an  open  mar¬ 
ket  for  wheat  in  Canada,  dur-  i_.  IT*  ..  • 

ing  the  past  ten  years,  would  al-  lIltCrilTl  LjUrillllgS 
most  certainly  have  disposed  of 

the  entire  production  op  world  urst  9  months 

markets,  in  contrast  to  the  aver- 

age  annual  carryover  of  40  mil-  ooo  s  omi 

lion  bushels  in  that  period-  This  imp.  invest .  S74  620 

was  the  charge  Mr  Jones  level- 

led  at  the  controlled  market-  Hiram  walker  ...  17,525  16,333 
ing  policy  of  the  Dominion  Gov-£r®*«  ^ 

J,  »»  MacMil.  It  Bloed.  11,549  6.286 

ernmeni.  cockshutt  r.  e.  .  897  1,45s 

Mr.  Jones  explained  that  dur-  -Massey-rerg.  17,238  7,268 

tUv,  In...  in  _ _ _  ean.  Breweries  .  8.093  8,076 

ing  tne  last  10  years  average  _  _  _ 

wheat  acreage  has  been  24  mil-  Toiai  78,073  58,458 

lion  acres  and  average  return  change 
20  bushels  per  acre,  producing  first  6  months 


1959*  1958**  Per  sb.  resume 
ooo's  omitted  gamau 

674  620  . ,  Prodl 

1,172  1,368  1.05  ‘ 

20.599  19.902  2.35  prodUC€ 


tion  the  inquest  which  mast  than  those  set  by  the  N.H.A.  are 
.surely  follow  this  severe  defeat,  still  readily  available.  , 


WM/Ii/iKm  for  capital 
expansion 

Many  induotrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  b« 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  finanrial  assistance  of  the  In* 
dustrial  Development  Rank. 

Information  about  I.D.B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  ProcesshiJ 
•  Transportation  •  Construction  •  Air  Service* 
•  Packaging  •  Engineering  etc. 

ran  he  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  ollire  of  the  Industrial 
Development  Bank  listed  below: 

DF.  V  FLOP  ME  XT  BAXK 

KslablislieJ  in  1944  by  the  Government  of  Canada  to  help  in  (I* 
nannng  new  or  expanding  small  and  medium  sired  entkrprisea. 


36  63  0.16 

St  Bloed.  11.549  6.286  2.24 

r.  E.  .  897  l,455(d0.83 

erg.  .  17,238  7,268  1.38 

weries  .  8.093  8,076  2.36 


Competition 

(Continued  from  Page  1) 


SPEED  SERVICE 
INCREASE  PROFITS  I 

with 

BELL  Mobile 
Telephone  Service 


Customer 
calls  you.. 


jr 

\  ^ 


^  you  call 
your  driver.. 


B.C.  Forest 

1,547 

330(d 

0.45 

Ont.  Steel  Prod. 

241 

242 

0.95 

Mulson’s  Brew.  . 

2,096 

1,719 

0.48 

Argus  Corp . 

1,338 

1,334 

0.71 

Broulan  Reef  ...» 

40 

7 

Cons.  Paper  . 

5,968 

6,375 

1.16 

Can.  Cr.  Stone  . . 

96 

195 

Cons.  Discovery  .. 

433 

452 

0.16 

Imperial  Oil  .... 

23,334 

24.153 

0.74 

Atlas  Steels  . 

1,760 

908 

1.62 

Quebec  Power  .. 

775 

728 

1.11 

Shawinigan  . 

6,300 

7,082 

0.71 

Union  Accept.  .. 

181 

186 

Cons.  Denison  .. 

7,766 

3.435 

1.74 

Algom  Uranium  . 

6,565 

5,543 

1.51 

Interprov.  P.  L.. 

8,046 

5,606 

1.59 

Saguenay  P. 

701 

806 

H.  B.  Mining  ... 

4,401 

2,740 

1.60 

Abitibi  P.  k  P... 

5,321 

4,438 

Fraser  Co’s . 

1,766 

2,016 

0.79 

Texaco  Can . 

4,518 

4,302 

1.46 

Southam  Co . 

2,079 

1,705 

2.77 

Corp.  Inv’ts . 

226 

151 

0.22 

B.A.  Oil  . 

8,396 

7.038 

N.S.  Oil  8t  G.  .. 

970 

735 

0.05 

Noranda  M . 

5.807 

4,723 

1.29 

Pronto  Uran. 

1,617 

1,513 

0.64 

Geco  Mines  .... 

2,259 

1,669 

0.75 

Rix  Athabasca  .« 

114(d  133 

Atlantic  Accept.  . 

47 

22 

Hudson  Bay  Oil  . 

970 

735 

0.05 

McIntyre  Pore.  . 

1,137 

1,055 

1.49 

Dome  Mines  .... 

829 

801 

0.43 

Normetal  M.  ... 

805 

178 

0.21 

Kerr-Addison  .... 

2,606 

2,308 

0.55 

Quemont  M . 

1.005 

112 

0.48 

Powell  River  ... 

4,962 

2.915 

1.13 

Inter.  Pete.  . . 

10,100 

9.000 

0.69 

Du  Pont  of  Can. 

3,663 

2,339 

0.49 

Montreal  Loco.  . 

902 

920 

1.29 

B.C.  Telephone  . 

3,100 

1,999 

1.41 

gamau  Explorers  operation  soon.  Toronto— Torbit  Silver  Mines  Now  the  Inquest  I 

Production  at  this  gold-copper  Ltd.  has  ceased  all  mining  and  ,  .  ,  >  C /imtififtfinn 

producer  in  the  Chibougamau  milling  operations  at  its  property  A  number  of  vital  questions; 

[area  of  northwestern  Quebec  was  British  Columbia  as  ore  will  occupy  our  minds  in  the  (Continued  from  Page  1) 

suspended  last  May  in  order  to  reserves  have  been  exhausted,  next  few  months.  Will  Mr.  Mac-| - - - — 

carry  out  a  shaft  deepening  pro-  Paterson,  president  fnjUan  make  any  cabinet  Idencies  could  be  combatted  and.j 

_ As  at  August  31,  1959,  Torbrit’s  ^  fancy  that  he  will  jin  opposition,  as  an  agency! 

Asbestos  Shinments  current  assets,  excluding  stores,  take  his  time,  although  therejwhich  had  outlived  its  useful-j 
I  .  IjL  ,  exceeded  current  liabilities  by  should  be  a  change  at  the  For- i  ness.  | 

In  AU9UST  Higher  $1,148,000,  or  about  38  cents  a  Qjnn  Office.  Mr.  Selwyn  Lloyd  The  present  premium  on  the| 

Ottawa  —  Canadian  mines  share. .  ^  ^  would  not  be  sorrv  to  part  with  ~'i 

shipped  91,929  tons  of  asbestos  in  Present  policy  the  Paluson  f  ^ - 

August.  DBS  reports.  This  figure  Sales,  will  be  to  offer  for  sale  all  f"  ^  ti  .u  ‘  fu  ^  ^  GUIDED  EUROPEAN  TRAVEL  L 
up  from  the  85,785  reported  in  or  any  part  of  the  stores,  plant,  's  probably  the  most  lethal  in  -ooikir-  codec  c/\d 

August,  1958,  brought  the  1959  buildings  and  equipment  and  also  politics  srKINkj  ^PRfcfc  FOR 

January-August  total  to  658,924,  to  continue  to  keep  the  bulk  of  What  will  happen  to  Labour? ;  BUSINESS  EXECUTIVES 

compared  with  568,094  in  the  cor-  funds  invested  in  short-term  gov-  ^an  the  Liberals  take  advantage  i 

re.sponding  period  last  year.  ernment  bonds  or  treasury  bills  j  j  j,  increased  vote'  Travel  HIDD  u/ .i. 

E.xports  were  83,682  tons  in  until  satisfactory  opportunities  ^  UIDD 

August  against  88,063  in  the  arise  for  conservative  mining the  divisions  they  con-  MACPADI  AKIP 

August  last  year.  Jnauary-Augus)  investments.  tested  amounted  to  just  under  MALFARLANE 

exports  were  634,035  tons  against  -  18  per  cent)?  Will  the  Tory  back- 1  9?h‘7une“*J“rT'’t*' 

529,822.  Lun-Echo  Gold  woodsmen  take  charge?  I  feel,  London  via  Rome,  Perugia,  Florence! 

LA - n - ^  Toronto.  -  Lun-Echo  Gold  fa'rlv  confident  that  Mr.  Harold  Por"i!i‘-!:$i7''58!"o;n  fo“^i;isu?e*iy- 

Maritime  Securities  Mines  Ltd.  reports  that  a  dia- Macmillan  will  rethink  Colonial'  "»  regimentation  —  personal.  Eot 
(Furnished  by  Stanbnry  A  Co.  Ltd.,  mond  drill  hole  at  Company’s  policy  and  will  strongly  resist !  ren*d*'yo‘'u  «mple^“e“  itinVrort**and‘ 


lum.B 

regional 

oMeeB 


1030  West  Georgia  St 
513  £.ig*nfh  Ave  We  * 
1 Q5  Portage  Avo  Ecj-* 
250  U'l'VMbay  A^e 
291  Djndoi  s* 
9C'  V^.tona  Squo- 
955  Chem.n  St  Lou:. 
35  C^'a^lo1It■  St 
65  Spring  Go, -(den  Rou(d 


Maritime  Securities 

(Furnished  hj  Stanbury  A  Co.  Ltd.* 


GUIDED  EUROPEAN  TRAVEL 
SPRING  SPREE  FOR 
BUSINESS  EXECUTIVES 

Travel  GIBB  With 

MACFARLANE 

In  the  Great  Copitols  of  Europe. 
10th  Moy  to  9th  June.  Capri  to 
London  vto  Rome,  Perugia,  Florence, 
Venice,  Vienno,  Zurich,  Berlin, 
Poris— $1758.  Own  cor^leisurely— 
no  regimentation  —  personal.  Eot 


About  Travel  in  Germany 


Consult  the 


(Cioxin,  QuouiUinll-october  12.  1959)  Manitouwadge  property  showed  and  check  any  further  movement! 


.\cadia  Trust  Company  ....  62.00  ....  ver, 

.\tlantic  Utilities,  Right  . .  2.65  _  _ 

.Atlantic  Whole.,  Class  A  ..  28.00  Py  ' 

Cousins  Ltd.,  Class  A  .  17.00  19.00  ZinC. 

Do.,  Class  B  .  8.50  - 


Bid  Asked  9-9  ft-  assaying  2.10  ounces  sil-  ,  .u  j 

i2.oo  ...  ver,  0.57  per  cent  copper,  0.75  ^  : 

>8M  '  per  cent  lead  and  8.04  per  cent  acknowledged  that  the| 

iiioo  19.00  zinc.  peace  policy  and  the  moderation: 


Gibb-MacFarlane,  Box  845, 
Aurora,  Ont. 

Guides: 

Audrey  Cooper  •  George  Butterfield 


German  Tourist  &  Information  Office 

1176  Sherbrooke  Street  West,  Montreal 


on  BELL  Mobile 
Telephone... 


BeU  Telephone  . 

M  &  O  Paper 

_  Can.  Induslries  .  3,537  3.303  0.40  Moira  Ltd.,  Common  .  60.00  ...  I 

C.  Z.  Canada  ....  3,856  1,691  .  Do.,  p(d .  82.00  ....  | 

Donohue  Bros.  ..  /39  418  0.73  Nova  Scotia  Trust  Co.  . .  20.00  [ 

l]  Tr.  Mountain  ...  397  348  0.05.3  N.  B.  Telephone  .  12.25  13.00: 

f  II  Saguenay  Pow.  .  701  806  N.  S.  Light  Si  Pow.,  49s  pfd.  70.00 

l'^Ii  Moore  Corp .  5,695  4.626  0.87  Do.,  4'/j%  pfd  .  78.00 

Can.  Pacific  _  13,051  14,335  0.81  Do.,  57<,  pfd .  4.1.00  i 

Aluminium  . _  10,570  10,451  0.35  Ocean  Fisheries  Ltd.,  Com.  13.00  13.75  | 


1,1.17  1,055  1.49  (Hastern  UtUities.  5%  pfd.  9.00 

829  801  0.43  Eastern  Trust  Company  . .  27.50  : 

805  178  0.21  Great  Eastern.  A'A'/o  pfd.  ..  7.50  8.00 

2,606  2,308  0.55  Do.,  SWr  pfd .  9. .35  9.75 

1.005  112  0.48  Halifax  Insurance  .  19.75 

4,962  2,915  1.13  Maritime  Accessories,  Com.  3.00  _ 

10,100  9,000  0.69  Do..  6%  pfd .  9.25  .... 

3.665  2,339  0.49  Maritime  Life  .  120.00  .... 

902  920  1.29  Maritime  Steel,  pfd .  95.00  ... 

3.100  1,999  1.41  Do.,  Common  .  175.00 

24,217  18.672  1.24  .Maritinae  Tel.  Si  Tel.  Com.  15.23  16.00 

2.916  2,252  1.13  Do.,  pfd .  13.25  14.00 


DIRECT  to  GERMANY 

Round  trip  Economy  faro  .$_R7I1.20  . 

from  Montreal  —  ONiy  to  Dusseldorf,  Frankfurt,  Hamburg 


to  Dusseldorf,  Frankfurt,  Hamburg 

FLY  NOW-PAY  LATER 


Gt.  Lakes  Paper. 

_  ^  ^  Ford  of  Can.  . . 

^  Inter.  Nickel  ... 

't'il  J  •  ‘'■B-  Nepheline  . 

11  yW-  tiour  driver  fan.  H  carbona  .. 

''  II  Sheer.  Gordon  .. 

y/—  i\  M  calls  on  Traders  I'inance 

cui^tomer 

John  Labatt  . 

i  I  \  'I’clcphone  . 

Renabie  Mines  .. 

Bv  equipping  your  vehicles  Macassa  Mines  . 

with  telephones,  you  can  cut  Baiicy  seiburn  . 
unnecessary  mileage,  save  on  sl**'l7w  00*^  ' 
operating  costs,  get  the  most  Canadian  Dredge 

from  your  manpower  and  pX^consoid.  : 

equipment.  S'*'  Acceptance 

A  »  Ranger  Oil  . 

Bell  Telephone  Mobile 
Service  —  like  all  Bell  sero~  Bathurst  p.  tp.. 
ices  —  requires  no  capital  in-  van.  ^aiartic* 
vestment,  no  extra  cost  for 
maintenance  or  replacements,  crestbrook  Timb. 

We  keep  all  equipment  at  top  M^’^Loe^L't"* 
onerating  efficienev.  You  pau  .Mexican  l.  4  p. 

only  a  flat  monthly  rate.  Reitman  s 

,,  ,  ,  ,  .  Bridge  S,-  Tank 

If  we  can  help  your  bust-  Hoiiinger  cons.  . 

ness  with  Mobile  'Telephone  |  ^otai 
Sersice  give  us  a  call  at  our  1  change 
nearest  Business  Office.  There  j  x-ist  7  months, 
is  no  obligation,  of  course.  1  first 


734  840  0.56 

15.300  10,200  9.24 

38.391  21,401  2.63 

84  33 

284  48  0.40 

1,135  1,704  0.10 


Othsr  Bill 
Spadol  Sarvicat 


Traders  Finance 
Westeel  Products 
Cdn.  Wire  k  Cable 
John  Labatt  . 
Que.  Telephone  . 
Renabie  Mines  .. 
Macassa  Mines  . 
Broulan  Reel  ... 
Bailey  Seiburn  . 
Gatineau  Power  . 
St.  Law.  Corp. 
Canadian  Dredge 
Sicard  Inc. 

Pato  Consol'd. 

G.M.  Acceptance 
Ranger  Oil  . . 

N.  Star  O. 

Inrt.  .Accept. 
Bathurst  P.  &?.. 
.\*C  Telephone 
Can.  Malartic  ... 
Falconbridge  .... 
Int.  Utilities  .... 
Crestbrook  Timb. 
Fam.  Players 
M.  Loeb  Ltd. 
Mexican  L.  &  P. 
VV.  DecaUa 
Reitman's 
Bridfie  A-  Tank 
Hoiiinger  Cons.  . 

I  Total  ; 

;  Change 


X— 1st  7  months. 

FIRST  QUARTER 
N.  Dickenson  103  97 

Opemiska  Cop.  .  449  172(d  ... 

Campbell  R.  L.  .  402  405 

Preston  E.  D.  .  49  57 

Guanar  Mines  2,273  2,638  0.68 

a— On  "A"  stock. 

•  Fiscal  years  July  ist,  1958-Dec.  3:st, 
1959. 

••-Fiscal  years  July  1st,  1957-Dec. 
31st,  1958. 
d)  Net  loss. 


2,641  2,388  1.93ab  ^ 

180  183  0.38  - 


1.043  940 

2,2.59  2,541  1.12  . 

2,303  2,633  0.44 

815  811  2.08 

261  131  0.40 

300  700  0.40 

1.511  1,390  10.07 

151  106 

1,279  1,065 

4.512  4.412  1.64 

801  593  2.00(a 

1.533  1,342  2.41(a 

72  168  0.02 

2,677  3.253  0.71 

3.737  2,990  1.33 


M23  1,036  .  . 

143(d  105(d 

342  310  0.84 

418  604  1.06 

1..336  1,357  0.27 


Do.,  5We>  pfd .  4.7.) 

Oland  &  Son  Ltd.,  Class  13.75 

Do.,  Class  B  .  10,00 

Rob.  Jones  k  Whitman,  pfd  37.00 
Stairs,  Son  k  Morrow,  Cl.  A  7..50 
Stanfields,  Class  10. oo 

Do.,  Class  B  9.75 


I 


futarcarnmunicafing  J*  .  '  .Li  '  d)  Net  loss. 

TeUphofia  Systems  BELL  TEIETYPI  1  — 

ABITIBI  POWER  CO. 

THE  BEU  TELEPHONE  COMPANY!  Transfer  agent  for  Abltibi  Power  and 
OF  CANADA  :  Paper  to.  Ltd.  advises  that  448,001 

j  shares  4'  ,  per  cent  preferred  stock  were 
—  ■■■  ...—  —I—  outstanding  as  al  September  25,  1959. 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


^  FLY  WITH 

UFTHANSA 

Connections  to  all  principal  cities  in  Germany  ond 
Europe. 

Use  Lufthansa's  travel  dividend  plan  to  visit  many  cities  at  no 
extra  cost  Your  choice  of  tickets  to  Amsterdam,  Bremen,  Brussels, 
Cologne,  Copenhagen,  Geneva,  Hanover,  London,  Poris,  Zurich  or 
Stuttgart. 

.  Beginning  October  15th  there  will  be  special  rotes  (30  to  40?^ 

off)  for  immigrants,  and  for  family  trips  there  ore  reductions  of 
from  $150.  to  $300. 

^BpSEskili.  Your  travel  agency  will  be  pleased  to  give  you  all  the  details. 


LUFTHANSA  GERMAN  AIRLINES 
1080  University  St.,  Montreal 
UNiversity  1-4747 


